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Five  Cents 


WE  OWN  AND  OFFER 

CITY  OF  OTTAWA 

B%  BONDS 

Due  1915 

PRICE  ON  APPLICATION 

N.B.  STARK  &  COMPANY 

Dom.  Express  Bids.  -  Montreal 
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MACINTOSH  &  HYDE 

EstabllRhcd  1836 
CHARTERED  ACCOUNTANTS 

167  ST.  JAMES  ST.,  MOJfTREAI,. 
AlBO  at  Toronto,  Calgary,  Winnipeg. 

Financial  Reports  for  Bankers, 
Municipal  and  Corporation  Audits. 


GOOD  NEWS  FOR 
SAWYER-MASSEY 
STOCKHOLDERS 


1  Will  Pay  Off  One  Year’s  Deferred  i 
!  Preferred  Dividends  in  June,  and 
is  Operating  on  a  Basis  of  Profit  i 
to  Show  22  P.C.  on  Common  This 
Year  —  Big  War  and  Farming  j 
Business. 


Wc  have  good  news  for  the  shareholders  | 
of  Sawyei^.Ma.sscy  this  week.  We  have 
reason  to  believe  that  a  full  year's  pre¬ 
ferred  dividend,  of  7  p.e.,  will  be  paid  on 
I  June  1st  next,  and  that  there  appears  to  be 
I  every  probability  that  the  entire  two  years’ 
i  accumulations  of  deferred  dividends  (since 
:  .May  1914)  will  be  wiped  out  by  the  end  of 
i  the  company's  present  fiscal  year.  That 
'  the  company  will  be  in  a  position  to  do  so, 

;  is  an  established  fact,  as  will  be  seen. 

I  The  company  is  not  only  making  shrap- 
I  nel,  but  is  also  makin^  4.5  high  explosive 
:  shells,  and  there  is  enough  war  business  on 
!  the  company’s  books  at  the  present  moment 
j  to  keep  the  works  running  at  capacity  for  I 
I  the  remainder  of  the  present  fiscal  year.  | 

Two  Biff  Factors.  ] 

i  There  are  two  outstanding  factors  In  the  i 
^  company’s  affairs  at  the  moment.  The  com-  j 
!  pany  did  not  begin  the  manufacture  of  j 
shells  until  last  July,  and  consequently  was 
not  operating  at  to-day’s  capacity  for  more  I 


Municijial,  Railroad  and 
Public  Utility  Bonds 


HARRIS,  FORBES  &  COMPANY 

Incorporated 

Succc-ssors  to 

N.  W.  HARRIS  &  COMPANY,  INC. 

157  St.  jEimes  St.  Montreal 


nC  MARKET 
DISCOUNTING  BIG 
DEVELOPMENTS 


Speculator  Sees  Far  Enough  Ahead 
to  Appreciate  Further  Inherent 
Values  Which  Huge  Business  Now 
Rolling  Into  Canadian  Industrials 
W’ill  Place  Behind  Domestic  Stocks 
I  Constructive  Forces  at  Play. 

Constructive  news  developments  of  the 
'  current  week  played  a  vital  part  in  building 
!  lip  security  values  on  the  Canadian  stock 
markets.  Trading  bi-oadened  to  a  greater 
I  extent  than  has  been  noticeable  at  any  one 
i  time  this  year.  Traders  found  it  Inereas- 
!  Ingly  difficult  to  buy  back  the  stocks  which 
I  they  had  dropped  in  the  early  weeks  of  1916. 
I  Investment  Interest  in  Montreal  largely 
■  centered  in  the  probable  outcome  of  the 
I  anticipated  Power  Merger.  The  stocks  of 
'  the  Power  group,  as  a  result,  sprung  into 


STEEL  OF  CANADA  1915  REPORT  I  Investment  Interest  in  Montreal  largely 

WILL  SHOW  $1,750,000  PROFITS  ’ sxVa" 

AVAILABLE  ON  COMMON  STOCK  !  immediate  favor,  and  a  very  marked  appre- 

-  j  elation  in  the  market  value  of  Montreal 

Revelation  of  Tremendous  Earning  Power,  Despite  the  Fiict  That  First  Power  and  cedars  resulted. 

^  e>  »  1  T  1  1  cussions  of  the  possibilities  of  the  iiicigei 

Quarter  of  1915  Showed  $140,000  Deficit — Business  on  Hand  and  Eifi-  plan  appears  elsewhere  in  the  current  issue. 

ciency  of  Operations  Will  Show  For  Year  1916  Profits  Equal  to  $50  a  Like  a  Spring  Tonic. 

Share  on  Common  Stock — Carry-Over  Surplus  Will  Exceed  $3,000,000.  continuance  of  excellent  railroad  traffics, 

—  ■  coupled  with  the  anticipations  of  the  open- 

The  strength  of  Steel  of  Canada  stock  I  fact  that  in  February  (only  29  days)  the 


New  Issue 

$963,000 

Province  of  Manitoba 

5%  Gold  Bonds 
Repayable  1  April,  1919 

Principal  and  interest  payable  In 
gold  In  Toronto.  MonU'cal,  tVinnl- 
peg  or  New  York. 

Price  99.73  and  Interest, 
Yielding  5.10%. 

AVrite  for  special  circular. 

W ood,  Gundy  &  Co. 

Dominion  Express  Buildinff 

Tel.  Main  1856.  Montreal. 

EXCHANGE  RATES. 

sterling  Exchange  and  New  York  Funds 
were  quoted  (between  banks)  as  follows  dnr- 
iiiK  week  ending  Friday.  March  lUat,  ua 
reported  by  E.  Stanger,  exchange  broker: 

„  ,  .  Demand  Cables  N  Y  Funds 

Saturday .  477.  477.50  .V-:!:;  pr, 

Monday..  .,  ..  477.45  477,5,-,  6.;)2  pr. 

luesday . 47S.10  478. (iu  "h  pr 

Uedtie.Mday . 478.75  479,. '15  7-liii)i. 

Ihur.sday . 47S.20  47!l.  J5-.i2i)r. 

‘■'■•'lay . 478.20  470.  15-32  pr. 


477.  477.50 

477.1.>>  477.05 

478.10  478. (iO 

478.75  470.35 

478.20  470. 

478.20  470. 


L^— weeks  of  the  last  fiscal  j  (Jupijjg  {jje  past  week  would  seem  to  be  profits,  after  allowing  for  interest  and!®^‘l'V'*'^  *** 

despite  this  fact  the  profits  must  have  “  ®  ^  ^  would  seem  to  be  ,  .  the  period  amount-!*®  directing  public  opinion  into  more  opti- 

,  ,  'been  considerable.  Oviing  to  the  Immature  justified  in  view  of  the  known  1 7  00  000  compared  with  $600  000  channels,  as  is  lusual  with  the  advent 

ftatores  in  To.Ba}s_financial  Tirara 

PAGE  TWO  v”xrtaSs  ’the  comp^r-'  ^d^ed’"."  puTTdSo^^^l’ ^ W- 

®mallncss  of  profits  for  that  period.  P*'«S3  b^ore  the  official  figures  for  fiscal  operation  some  time  in  June.  **  persistent  creditor. 

Dividend  Forecast  for  New  Power  >  g  .  AgrIonllural  Implements,  (probably  Satiir-  Based  upon  information  which  wc  have  Slock  Kxeliange  Hlstorj. 

PAGE  THB  nn,  .U  ,  .  ‘ ^lot^day),  WC  have  secured  advance  been  fortunate  to  secure,  the  net  profits  .  it  is  worth  while 

^^•i"sa?s^e  la“fnfn%?'lJ^ar^ccord  that”  thT  Zp^y  ernnSTemtre  suffi-  '  in/o^^^tlon  which  will  indicate  the  nature  Jor  !  reminding  that  it  was  this  week,  a  year  ago, 

"Mainly  About  Securities.  oienf  labor  to  meet  the  requirements  of  its  1  to  be  issued.  mn  /Ji  cP  i ,  '  ^ 

H  n  s  o  nves  o  own  legitimate  business — 'that  of  the  mak- 1  The  net  earnings,  after  fixed  charges  and  •  v  1  >  <  •  mjjj  entered  upon  the  new  period  (if  "  'dc- 

PACE  FOPR  ing  of  agricultural  implements.  '  preferred  stock  dividend.^,  will  be  .shown  at  Sun>lus  of  Tlircc  Million.  ,  open  trading  ^ 


neen  lortunate  to  secure,  t.ne  net  proiiis  ,  ^  history  it  is  worth  while 

lor  tile  current  year,  ending  Dec.  31,  1916,  reminding  that  it  was  this  week,  a  year  ago, 
will  approximate  about  .50  p.c.  on  the  com- ;  fp^rs 

mou  stock  of  •ihc  companj.  land  entered  upon  the  new  period  of  widc- 


nieet  the  demand  of  farmers.  This,  per-  common  stock  outstanding. 


haps,  is  the  most  satisfactory  and  convinc¬ 
ing  part  of  the  company’s  present-day  suc- 


PAGE  FOPR  ^  jng  Qf  agricultural  implements. 

Editorial: — ‘‘Tlhe  New  Loan”;  "Bank  Man-  There  is  an  abnoraial  demand  for  this 
T  ’s^Coluinru^"  class  of  work,  and  the  plant  is  working 

‘■ilatnly’ About  Financiers.”  twenty-four  hour.s  a  day  in  an  endeavor  to 

PAGE  FIVE  meet  the  demand  of  farmers.  This,  per¬ 

haps,  is  the  most  satisfactory  and  convinc- 
Ap?fl  Di^dends  Release  17  Millions.  *"5  Pa*-<-  Of  'fbe  company’s  present-day  suc- 

tVhen  is  a  Passed  Dividend  Not  a  Passed  cess. 

Dividend?  On  the  basis  of  earnings  since  the  close 

Mining  News.  gu  of  the  last  fiscal  vear,  it  is  estimated  that 

Nova  Scotia  Steel’s  New  Financing  Plans,  "bc  profits  for  the  current  year  (which 

ends  Nov.  30)  wall  approximate  a  sum 
PAGt:  SE^B*  equivalent  to  about  22  p.c.  on  the  oominon 

C.P.R.  Maintains  Low  Operating  Cost,  g,,  p  ^,  the  preferred,  exclusive 

PAGE  EIGHT  o,f  war  taxation.  ' 

February  29  Bank  Statement  In  Full.  'The  common  stock  this  week  bad  a  .sharp 

PAGE  NINE  advance  io  30  from  2.5.  and  the  preferred 

Week’s  Trading  on  Canadian  Markets.  broke  away  from  the  minimum  qiiolation  of 

PAGE  TEN  68-  io  72  liid. 

Tlllnots  Traction’s  Annual  Report.  In  addition  of  the  above,  it  ma>  iie  Siated 

Boom  in  Shipbuilding  indu.stry.  that  the  company  already  has  made  a  siih- 

Can^a’s  Wheat  Crop  as  Seen  by  American  i  gtjjntlal  reduction  in  the  amount  of  liauk 


ing  of  agricultural  implements.  'preferred  stock  dividends,  will  be  .shown  at  Sun>lus  of  Tliroe  Million.  I  open  traaing  hL'J^ver  "t’bat'rte  MonfVell 

There  is  an  abnoraial  demand  for  this  i  aUEhtlv  in  exeeaa  of  7n;n  non  The  eomnanv’s  statement  for  1915  will!  "  Apiil,  hiiwcvei,  that  the  Monfieal 

class  of  work,  and  the  plant  is  working  !  In  excess  of  $l,7o0,000,  which  is  ^how  a  r  and  1^^^^^  be  car-  resumed  trading  under  the  revised 

twenty-four  hours  a  day  in  an  endeavor  ,0;  equivalent  to  no  less  than  15  p.c.  on  the  HorforwS.  irexeS:;^  o>  'rhis 


and  entered  upon  tne  new  penou  01  wme- 
open  trading.  It  was  not  until  the  firat 
week  in  April,  however,  that  the  Montreal 


One  Bad  Qnarier, 

earnings  as  repre.se 


ried  loiwaiu,  in  (^xeess  or  su,oeu,j('i..  ‘  ist  up  to  the  present.  The  intervening 

in  conjunction  wi’Ji  the  heavy  sainings  '  pcj-jod  has  been  a  year  unique  in  the  annals 


WEEKLY  CLEARINGS 


Canadian  linnk  olearlng.a  e.onllmiu  Kuhslaii- 
tlally  above  iho  3915  f igiiic.s,  rel'IocaliiB  ihti 
expansion  in  general  trade.  Montieul's  uji- 
turn  this  week  of  Ifiti  millions  Is  partly  tlue. 
to  the  bigger  bu.siness  011  the  Hloek  Fx- 
ehange.  Toronto  also  reflecrs  Ktoek  blx- 
chango  activity  with  a  7-inill  ion-dolla  r  gain, 
Ottawa  alone  shows  a  drop  in  its  figureH 
for  the  week  eonipareil  uiili  (lie  .satno  week 
a  year  ago.  The  oontraeiimi,  wliieli  amounl.s 
to  half  a  million  dollars.  Is  douPtii  ss  duo 
to  the  fact  that  a  year  ago  .»<.*:ne  heavy  war 
lr.ansaetion  was  put  through  In  Urn  capital. 
The  eoniparison  In  the  two  years’  return  Ls 
as  follows; 

IMG  191.5  1914 

Montreal  .  .$55,474,197  $38.91 1 ,525  $1  i:.5G2,ll72 

Toronto.  .  ,  .37.1t;2,(i7.3  30,059,517  7,103  15i: 

Winnipeg  .  .  23.77G.J43  20.000,000  3.77g’7I3 

Ottawa.  ,  .  .3,t;5R.G74  4,170,391  *519  717 

Hamilton  .  .  .3,28  1.004  2,331.304  9.54  010 

(Jiiebeo.  .  .  2,555,008  2,055,032  499';i7(! 

London..  .  .  1,099.957  1.02.S,ll5  074  81  > 

Halifax.  .  .  1,550,78  1  1,014,501  57!777 


4.170,391 
2,3.31.304 
2,055,032 
1.025,1  15 
1,014,501 


3.770,7  13 
•519.717 
954.040 
499,970 
074,812 


|nari,er.  ^  4he  curreni  ycai-,  will  enable  the  company  ;  Exchange  business. 

rptrresenfrd  a  hove  ^  pi'ovide  for  Uic  short-term  u^fes  (u  «1’p  j  j<ever  bclore  has  the  general  list  ot  Can- 

irable  ho  eon’  dii'crctors  prefer  to  clean  up  that  account  j  securities  assumed  so  international 


On  the  basis  of  earnings  since  the  close  though  exceedingly  favorable,  must  be  con-  im.-furity),  allow  for  the  year’s  pre- 1 

of  the  last  fiscal  vear,  it  is  estimated  that  slderod  in  the  light  of  ’the  fact  that  Ihe  fp^red  dividend,  and  no  douut  give  Ihe  di- j  closing. 


ihe  profits  for  the  current  year  (which  j  <^<’iupany  did  not  commence  the  manufao- 
ends  Nov.  30)  will  approximate  a  sum  i  ture  of  shells  until  alxiut  flie  fourth  month 
equivalent  to  about  22  p.c.  on  the  common!  of  fiscal  year,  and  that  it  naturally 
stock  or  2il  p.c.  on  the  preferred,  exclusiv'c  !  took  several  months  before  ’the  works  coil'd 
of  war  taxation.  '  j  bo  speeded-up  to  a  high  standard  of  e, di¬ 


rectors  a  disposition  to  consider  cither  an  j  Yf’ar  tiiliire  torj  BriffhL 

interim  liivldend  paymem  on  Iho  common  j  pq,.  (jjp  immediate  fiifurc,  particularly, 
.'lock  or  establish  a  small  regular  quarter- 1  fjjg  situation,  barring  very  unforeseen  de- 
ly  iKijanent  for  1917.  '  veloiiments  in  the  war  zone,  is  distinctly 

It  will  be  remembered  that  The  Financiai  hopeful  for  stock  market  operations.  The 


The  common  .stock  l^hls  week  bad  a  sharp!  ciency.  Fiirfhcrmore,  the  company’.s  fi.sca'  jimes  slated  definitely  two  weeks  before  aiitiripated  rise  doiibtle.ss  will' discount  to 
advance  to  30  from  2.->.  and  the  preferred  year  had  the  disadvantage  of  an  actual  de-  prn,.!al  announcemeut.  that  all  the  de-|a  substantial  degree  tlic  record  business 
broke  away  from  the  minimum  quotation  of  i  ficit  for  flie^  first  quarter,  amounting  t<)  ferred  preferred  dividends  would  lie  wiped  i  oxi>oclod  of  Canadian  induslrial  concerns 
68.  to  ‘2  liid.  ^  about  $140,000.  weelCs  linard  meeting.  AVc  may  '  in  tlic  coming  Spring  and  Summer  season. 

In  addition  of  thp  above,  it  nT.i>  ho  ViateU  The  coinpany\s  earnings  at  present  ai  o  take  reasonable  credit  for  this  early  antici- ;  Hut.  the  greater  t'arnings  consequent  ui)ou 
that  the  company  already  has  made  u  siib- j  t;[nip]y  phenomenal,  as  is  instanced  by  flic  nation  of  the  directors'  decision.  !th<i  big  i)usiness  that  is  rolling  into  onr 

stantlal  reduction  in  the  amount  of  liauk  j  — . .  .  i  ,  _  _  ,  m—  |  factories,  whether  they  be  peace  or  war 

loans.  !  •  .  ..T  .  I  I  factories,  it  matters  little,  should  place  fur- 


BANK  OF  ENGLAND 


London — ^The  Bank’s  weekly  return  compares  as  fol¬ 
lows: — 


CANADA  MACHINERY. 


Ihibllc  deposits  . . 
Private  deposits. . 
Govt,  securities . . 
Other  securities , . 

Reserve . 

T’rro.  res.  to  liab. 

Bullion . 

Bank  rate . 


This  w»ek 

Last  Week 

Last  Year 

£33, .577.000 

£32.903,000 

£35.173,000 

67,063,000 

66,216,000 

1 13,690,000 

87,362,000 

90,125,000 

89.713,000 

32,8:48.000 

,32.838.000 

44.606.000 

88,350,000 

90,273,000 

140,003,000 

41.534,000 

41,516,000 

37,144.000 

28.75 

28.35 

18  26 

66,661.000 

65,970  000 

63.868,000 

S^'o 

5% 

STANDARD  CHEMICAL  IRON. 

The  Standard  C.bemical  Iron  and  lAimbcr 
(Company  Limited  is  out  with  its  1915  re- 


LOEW’S  THEATRES. 


Report  Io  lie  Given  to  .4niiaal  Meeting  Nest  Interim  TMvideiiil  on  fonimon  Stork  Takes 


Meek,  First  Intimation  of  Operations 
SInee  Drastic  Reorganization. 

The  Canada  Machinery  Corporation  Liui- 


Fonn  of  Sloek  Dividend  in  Prefer¬ 
ence  Shares. 

The  dividend  decision  of  the  directors  of 


!  tor  year  Iho  business  depression  had  a  ;  will  hold  its  annual  moefUng  In  Gall.,  j  Marcus  I>jgw*s  Theatres,  Jjiniiied,  an- 


Iher  Inherent  values  behind  the  bulk  of  our 
securilifvs.  I'hus  the  Spring  Rise,  th.'s  year 
will  be  amply  Justified. 

SHAWINIGAN  —  NOT  YET. 

There  is  a  growing  impression  on  the 
Street  that  the  long-looked-for  Power  inor- 


marked  effect  on  the  af.^a.irs  of  the  com- '  Ont.,  M’ednesday  noon,  April  5.  The  direc-  nounced  early  in  the  week,  follows  the  lines  igcr,  which  was  to  include  .Montreal  Power, 
pany.  Judging  from  the  w  hole  tenor  of  the  j^ors’  report,  which  is  promised  for  the  meet-  of  the  forecas’t  made  two  weeks  ago  in  The  Shawinlgan,  Cedars  and  Ijaurenfide  Power, 


rate,  as  shown  by  the  1 
Date 

Mar.  29  1916 . 

Mar.  1  1910 . 

Jan.  20  1916 . 

Dec.  24  1916 . 

Nov.  26  1915 . 

Oct.  28  1916 . 

Sept.  24  1916 . 

Mar.  25  1918 . 

Mar.  26  1914 . 


Per  Cent.  Bullion  Bank  Rate '  for  the  current  fiscal  year  should  net  the  drastic  reorganization  a  year  ago. 


28.76  £56,661,000 
27.02  56,109,000 

22.49  62,224,000 

22.70  61,091,000 

22  49  62,457,000 

.80.01  56,230,000 

25  00  62,900,000 
22  43  57,248,000 

43.70  40,855,000 


largest  returns  in  the  company’s  history. 


asuc  rcorganizaiion  a  year  ago.  holders  of  the  common  stock  of  record  gan  are  close  enough  for  al!  purposes,  and 

.  ^  H  1  n  1  .  81-t  1  February,  1915,  the  bondholders  agreed  .\pril  2,  1916.  This  is  the  first  time  the  an  actual  merger  will  not  be  ot  any  dofin- 

For  the  year  ended  December  3ist  |  j,g.yj.g  5q  p  jg5Q_QQ0  c  ommon  stockholdera  have  shared  in  any  |  ite  advantage  to  either  party.  On  the  otlicr 

grciss  profits,  including  tnosc  of  the  sub-  mortgage  bonds  in  cxchanee  for  7  'iistfihiii  ‘on.  It  practically  amounts  to  a  '  hand.  It  is  probable  that  in  the  course  of  a 

|sidiary  companie^s,  amounted  to  $301. 8o9,  as  ‘“S  first  mortgage  bonds  in  exchange  for  '  dividend,  as  the  preferred  stock  has  i  year  or  so  there  may  be  a  grouping  of 

l^mpared  with  v-l,o09  the  pievious  ,  I’  .  .  ^  ^  .  liee.n  paying  dividends  regularly  since  the  j  Shawinigan  and  Laurentlde  Power.  Per- 

1  '"'.'.".ii-’fj?'  ..r'",':'’'  ”  I  l»«W  under., mog.  1 1.^.  .ben  Ibe  two  group,  are  rounded  out. 


j  promoters  of  the  en’terprlse. 

POWER-CEDARS  MERGER. 


other  than  a  further  reduction  in  deposit !  19H ‘deOcU ’Sr$9S22”™is  '  is"  ue'in^pay^^^^^^  ?-LS'‘’'Th'  amounts  j  there  may  be  a  consolidation  on  huge  lines; 

liability,  there  was  no  significant  change  in  |  ,araeU  I  yrars  1914,  1915,  and  1916.  ”oo  vf  f  the  sJoek'^’d 

the  Bank  of  England  statement  this  week,  i  jogv  330  in  the  vear  now  under  review  'With  the  existing  preferred  stock.  In  addi-  “*6  stock  div  idend,  ^e  $<o0.000  future. 

Slrr'L  oT‘'kl72“«S)'?n'‘l’oi™  “V  “Vu^n  a  -n«.»  o(  .hi,  on-  POWER-CED.VRS  MERGER 

decrease  Of  £1,923,000  In  loans,  other  se-  taking  care  ot  the  former  :  terprise  in  the  very  beginning,  and  the  con-  -  ^  March  is  as  1 

^nvooogb  of  c R74  (1(1(1  4n  year’s  requirements  lu  (his  rcspcct  cvideuc-  ccm  ha.8  bccu  in  financial  trouble  cvcr  sincc  in  regard  to  the  ^Montreal  Power-Odars  '  March  i... 

obHrionfiv  ranoota  tha  anr4na-  raniiiraTnainfc  I  itig  the  careful  manucr  in  whlch  the  coui-  It  was  floated.  Rapids  merger  negotiations,  there  is  a  pos-  Mxo'ji  2... 

trade!  An  Incr^^e^of  £ I  financing  has  been  arranged.  Cur- <  The  report  to  be  given  out  next  week  siidlity  of  the  stockholders  of  the  former  |  M^ch  i;! 

htilllon  boldines  Is  vvpll  worth  liabilities  stand  at  $716,218,  as  agalnsi  :  should  reHect  a  substantial  trade  improve-  receiving  a  substanPal  perquisite  over  and  ;  March  6... 

the  proportion  of  reserve  to  liabilitfes  was ' '^nrreat  assets  of  $1,397,103.  T'otal  sales  in|raent,  in  view  of  the  generally  better  con-  above  the  three-for -one-share  proportion ,  I  " 

in  nr  heher  N'eedlMis  to  <sav  tbp  bant  '  1^*15  increased  about  15  p.c.  as  compared  1  ditlons  surrounding  machinery  manufatnure  which  we  discuss  elsewhere  in  this  paper.  March  9... 

rate  remata  at  6  me  Zt  a  reduction  this  !  "'‘ih  amounting  to  $2,337,200  this  not-  !  in  Canada  in  the  past  twelve  months.  If  the  Owing  to  the  large  amount  of  (vtsh  assets  March  jO, .. 


MARCH  TRADING 


The  record  of  trading  on  Montreal  Stock  Exchange  for 
March  ia  as  follows:  — 

Shares  Mines  Unlisted  Bonds 
March  I...  1.609  .  5  $^8,200 


r  Needless  to  sav  the  bai^ '  increased  about  15  p.c.  as  compared  i  ditlons  surrounding  machinery  manufafTtuTe  which  we  discuss  elsewhere  in  this  paper.  March  u!;: 
at  6*  D  c  but  a  reduction  thLs  '  "'Ith  1914.  amounting  to  $2,337,200,  this  not-  !  in  Canada  in  the  past  tw-elve  months.  If  the  Owing  to  the  large  amount  of  <vish  assets  I  ‘M*’'"!*  j?  • 
rates  for  treasurv  bills  and  fsl  i  "'ithstandlng  the  fact  that  production  ol  I  company  cannot  profit  now',  little  hope  can  of  the  Power  Company,  it  is  probable  that  j  M^Jeh  is! !! 


week  In  the  rates  for  treasury  bills  and  the  I  « roe  laci  mai  pnmue^iou  Ob  cu 

lower  market  fllscounts  are  evidences  of  the,  different  pl^ts  was  not  brought  up  i.o  ;bc  held  out  for  future  operations, 

easier  working  of  the  London  money  mar-  until  after  the  middle  of  the  year.  - - - 

_ ,  .4MES.H0I, HEX'S  ADTAXCE.  ,  lOXSOlIXO  STEEJ,  rEODCCTS. 

;  .\mes-Holdcn.  as  the  week  closed,  vvas  1.  during  th.' 

holding  well  to  its  advance  of  the  early  i '  erd*in  battle  ten  million  Pound-s  of  steel 

part  of  the  week  when  the  common  stock  'f**”  ®*"all  f  ea  ^thln  a  few^ 

_ _  rose  to  28,  thus  establishing  a  new  hlghjhours.  and  that  five  million  projectiles  of 


the  exchange  of  Power  stock  will  be  ar- !  March  14. . 
companled  edther  by  a  cash  bonus  or  an  I  i‘«; ; 
even  larger  proportion  of  consolidated !  March  it!  ! 
stock  than  the  three  for  one.  i  in'  • 


TOWN  OF 

lAMBLY  BASIN,  P. 

e%  BONDS 

Due  October  1  st,  1 939 

Particulars  on  request 


ock  than  the  three  for  one.  |  30' ' 

— - - —  ;  March  21.. 

CHAXBLT  BASIN  BONDS.  '■  March  2:4 .. . 

March  24 . , 

An  offering  of  the  Town  of  Ohambly  I  March  25 . . 


fnr”  fbe  movenmnf  '^e  nr^ferred  ! calibre  were  fired  In  tlfc  defence  of  Rasin,  Que.,  6  p.c.  bonds  to  the  amount  of  Inarch  is  ‘ 
'  stock  is  firm  at  74.  An  interesting  dev'elop-  j  ^ne  hundred  thou-  ?36.000.  is  being  made  by  Credit-Canada  at !  March  2?. . ! 


j  of  the  stock  is  directly  due  to  public  know¬ 
ledge  of  the  company’s  heavry  business,  | 
which,  the  Street  confidently  believes,  will  j 
bring  about  an  early  resumption  of  pi  e- ! 
ferred  dividend  payments.  Mr.  McGHbbon's 
optimistic  statement  last  week  also  no  j 
doubt  stimulated  interest  In  the  company’s  I 
securities. 


LTALL  CO.  HAS  MINERAL  AREA.  j 
A  K|  A  1^  A  We  understand  that  the  Lyall  Construe- | 
I  tion  Company  have  a  working  option  on  a! 

LIMITEE  copper  property  in  the  Gaspe  county,  In  this  . 

Prea.  Hon.  £  Alti.  Oulmot,  Hon.  H.  ■.  Mainvilie  province.  Machinery  for  development  has 


Monasoro— B.  A.  Oulmot,  P.  Saint-Pierre 

179  St.  lames  SL  -  MONTREAL 

Telephones :  Main  4736-4736 


been  rushed  to  the  property  and  It  is  con¬ 
fidently  expected  that  the  outcome  will  be 
favorable. 

FRANCE  BUYING  COPPER,  j 

The  French  Government  la  enquiring  for 
20,000,000  pounds  of  copper.  J 


TOWN  OF  POINTE  CLAIRE,  P.Q. 

(Island  of  Montreal) 

6%  BONDS 

DUE  JfOV.  1,  1945  DATED  NOT.  I,  1913 

IXTERKST  MAY  &  ?iOV.  1st 
AT  MONTREAL 
PRICK  TO  YIELD  6f/f 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

Investment  Bankers 

222  ST.  JA.MES  STREET  BELL  TELEPHONE  BUILDING 


MONTREAL 


HAMILTON 


Total .  . 

199.591 

1.876 

3,403 

$862,115 

TOBONTO  TBADINO 

The  record  of  trading  on  Toronto  Stock  Exchange  for 

March,  is 

as  foliows:— 

Shares  Mines 

Unlisted 

Bond* 

1  March  1. 

.  1,329 

610 

$10,000 

^  March  2 

.  794 

150 

4.830 

[  March  3 . 

.  1,036 

170 

6,011 

7,700 

March  4 . 

.  1,313 

100 

8,335 

12,800 

March  6. 

.  2,508 

175 

12,125 

.  March  7. 

,  1.496 

85 

10,910 

7,200 

;  March  8 . 

.  2.112 

125 

4,100 

5,000 

March  9. 

•  1,148 

411 

4,111 

6,600 

March  10. 

.  3,984 

160 

1.887 

3,000 

!  March  11. 

.  1,736 

105 

2,629 

9,400 

■  March  13. 

,  2,878 

133 

2,780 

3,200 

[  March  14. 

3  663 

746 

2.303 

12,800 

March  16. 

.  4,654 

647 

3,110 

10,600 

March  16. 

6,216 

30 

13.715 

■2,100 

March  17. 

2,87f> 

195 

1,110 

14,500 

March  18. 

1.469 

260 

20 

:  March  20. 

.  3,474 

135 

2,030 

4,100 

March  21. 

1.279 

326 

1,980 

6,600 

March  22. 

.  6,177 

461 

67,80 

3,000 

1  March  23 . 

.  6.188 

15 

640 

28,600 

1  March  24. 

.  4,269 

115 

1,185 

7,000 

1  March  26. 

2,031 

150 

186 

25,800 

1  March  27. 

2.584 

40 

4,600 

1.100 

March  28 . 

5,825 

240 

11,765 

8,800 

March  29 . 

2,988 

40 

16,025 

26,300 

March  30. 

3,710 

680 

11.41S 

Total  ,. 

,.  76,640 

6,694 

128,489 

1210,900 

I  FRIDAY’S  MARKET. 

A  continuation  of  Thursday’s  movement 
,  in  Ontario  Steel  Products  common  featured 
.  the  early  trading  ou  Friday.  From  an  open¬ 
ing  at  28  the  price  was  bri.skly  carried  to 
I  31 V4.  Macdonald  was  aiioilicr  feature,  cs- 
taldishiug  a  new  high  luice  for  two  years 
at  n%.  The  buying  of  Saw  yer-.Ma.ssey, 
which  was  a  surprise  of  Tliur.sday,  con¬ 
tinued  and  the  price  rose  sharply  to  30,  a  5- 
point  advance  aliove  the  iiiiiiimuin  quota¬ 
tion  at  which  the  slock  has  been  pegged  for 
many  months.  ^ 

Speculative  traders  appear  to  have  adopt¬ 
ed  the  attitude  that  Ihe  best  news  for  the 
near  future  on  Steel  of  Canada  came  out 
with  the  week-end  aniiouneemeiit  tliat  tlie 
bark  preferred  dividends  were  to  be  wiped 
off  the  slate.  The  common  opened  at  46 
and  eased  fractionally,  the  remainder  of  the 
market  was  narrow  .w-ith  ilie  fiillowing  price.s 
ruling;  Ames-Holfieii  common  27;  Canada 
Cement  ,53i^;  SmeltO/s  117;  Detroit  I'nited 
SSVi;  Dominion  Bridge  208;  Dominion  Steel 
47;  Lake  of  AVoods  130;  Scotia  101;  Quebec 
Rail  18U- 

In  the  unlisted  department  M’ayagamack 
bonds  were  a  strong  feature  at  75,  with  one 
small  lot  transaction  at  76. 

B.  (’.  BOND.S  AIVARDED. 

^lacnelll  &  Young  have  completed  the 
purchase  of  $1,000,000  Province  of  British 
Columbia  AVz  p.c.  delicntures,  maturing  at 
the  end  of  25  years.  These  debentures  are 
issued  for  the  purpose  of  encouraging  tlio 
farmers  in  Ihc  province  along  the  lines  of 
advancing  money  by  way  of  mortgage  and 
in  other  ways  helping  them  to  finance  their 
requirements  in  way  of  homes  and  machin¬ 
ery. 

“SCOTIA”  STEEL. 

Interests  closely  Identified  with  Nova 
Scotia  Steel  &  Coal  Company  expres.s  the 
opinion  that  the  douliling  of  the  common 
stock  capital  tliis  week  was  significant  ot 
a  compreliensive  scheme  of  financing  for 
the  early  future.  But  "absolutely  nothing 
is  known”  of  any  definite  immediate  inten¬ 
tions. 


Investment 

Bonds 

Send  for  our  list  of 
Investment  Securities 
Yieiding  from 

to  63i  per  cent 


ROYAL  SECURITIES 
CORPORATION  Limited 

1C4  St  James  St  Montreal,  Que. 


THE  FINANCIAL  Tl>iE».  Mll^'i'liEAL,  5>ATtKIIAV,  ArltAE  A,  AtfAtt. 


BANK  OF  MONTREAL 

1*17 

Capital  Paid  up,  $16,000,000.  Reaerre  Fund,  $16,000,00#. 
I  ndiTided  Prt>at»,  $1^5, 052. 

Total  Assets  -  -  $302,980,554 

board  of  DIRlOTORSi 

H  \  Mercdllh,  Esq, 

R.  B.  .\ncu*.  Fj«q.  L  H.  GnxmahU'ld*,  Esq.  Sir  William  Macdonald 
li-'n.  Robt.  Mnvkav  l^wd  .Shjnuhne*s>'.tC.T.O.  C.  R.  Hosmer, Esq. 

A  liaom^artm.  f,iq.  C.  B  Gordon.  Esq.  H.  R.  Drummond,  Esq. 
D.  Eorbca  An^us.  l^sq.  William  McMaster,  Esq. 

Head  OfFIce:  MONTREAL 

o*n»r«i  MAnac^'^^ic  Frederick  WUHams^Taylor,  LL.D, 

AMistant  a»wral  Manaarsr — D.  BralthTraite,  Esq. 


LABOR  MARKET  IN 
RURAL  DISTRICTS 
ISVERYHARDUP 


THE  DIVIDEND 
FORECAST  FOR 
NEW  POWER  STOa 


THE  ClNADUyUiyF  COMMERGE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 


sir  Eteaad  Walker.  O.V.O.,  1,1..D.,  D.C.li.i 
Prealdeat. 


In  Ontario  the  Government  Is  Ex-  Present  Earnings  of  Montreal  Power 
einpting  School  Children  From  and  Cedars  Rapids  Appear  to  War- 


Examinations  to  Let  Them  Go  On 
the  Land  —  Huge  Crops  of  1915 
— One  Reason  for  Shortage  of  Men 
in  the  West. 


^  ,  _  I  Jeha  Reakta,  Baq.,  K.O.,  lili.D.  B.  r.  Wood,  ICaq. 

•eaent  Earninirs  of  Montreal  Power  .  d.c.i..  sir  John  m.  oibaoa, 

eseni  learnings  ui  ^  Flarelle,  Baq.,  K.C.M.U..  K.C., 

and  Cedars  Rapids  Appear  to  War- !  a.  Klnmnan,  Kaq.  nolicrt  Stnnrt.  Eaq, 

<lliu  V  CUOJB  aitipiu  Ki-  Iloa.  Kir  l.rmmi  .MelTln  Jvnea  G.  K.  Oiilt.  Eaq. 

rant  Stock  of  New  Holding  Com- ;  uou.  w.  o.  Bdwarda  h.  j.  Kuiier,  icaq. 

Iiuiv  Oiuvn  WUIloBi  Farrrcll,  Baq..  O.OX. 


Z.  A.  X.aah,  Baq.,  K.O.,  Lli-D., 
Vice.  Preoldent. 

Oeorqo  G.  Foater,  Eaq.,  K.O. 
Chaa.  Colby,  Eaq.,  ni.A..  Ph.D. 
A.  O.  Flumerfrlt,  Eaq. 

G.  W.  Allnn,  Eaq.,  K.C. 

F.  P.  Joaea.  Eaq. 

A.  C.  Cox,  Eaq. 


pany  Being  Placed  on  4  P.C.  Basis 
—  This  Would  Be  Equivalent  to 
12  P.C.  for  Montreal  Power  Stock. 


JOHN  AIRD.  H.  V.  F.  JONES, 

General  Ranacer.  Aaalatant  General  naaaces. 

The  Canadian  Bank  of  Commerce  haring  Branches  in  all  (he  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  th* 

United  States,  England  and  Mexico,  offers  unsurpassed  facilities  far 
the  tran.saction  of  erery  description  of  banking  business. 


tmebr,  *M  Ageac.es 


TKrouahout  C«n»<l«  end  Newfoundland; 

Alee  >1  UtoJ>M>.  Vnilinnd!  -  - 

.\nd  New  Voek.  t'.hlcaso  »nd  Spokan*  tn  the  United  States 


THE  MERCHANTS'  BANK 

—  OF  CANADA 


r.AID  IT  CAPITAL .  $7,000,000 

RLMRYK  H\D>  aV  INDIVIUED  PROFITS..  7,245,140 


. 

\  It  r-rrc-AltlfPl 
4*rnrr»J  Maii»ref 


SIB  H.  MOVTAOr  AIX4>*.  r.v.o. 

.  K.K.  Kl.Ai  KMKI.L 
.  K.  I.  HLHUKN 


rw  Brinchr*  inJ  ^ccnrlrs  In  (  anads.  riCrudlnc  from  thp  Atlantlr  to  the  Paclrtc 

A  l.FMIKAL  BANKING  Itl  SINESS  TRANSACTED 

Kiiertal  Attention  ttten  to  CollcelloiLt.  SaTlof,  Rank  Department  at  all  Branche*. 

I».  l,  Mtt  tBt»l  Manaxer  Montreal  Braneh 


.  .  LNCORPOR.\TED 

lS5j 

IHE 

BANK  ofTORONTO 


I  From  .all  parts  of  Canada  come  new.®  Given  a  contlmianco  of  the  present  rate ! 
Items  indicating:  the  tremendous  need  for  pf  earnings  by  both  povver  companies,  It  j 
farm  lalx'r  and  tho  exceptional  efforts  tlial  not  be  surprising  if  the  rounding  out  I 

jvre  being  made  by  various  public  authorl-  of  tho  contemplated  inorgcr  Iwings  an  Im- . 
firs  tn  moot  W  iiiodiato  dividend  return  to  the  Cedars  Rap- 1 

1.1  ,,  .til  »  .1  Ids  .Manul;u.'tuiing  &  Power  stock.  With  ^ 

I  In  connocuon  wl«.  the  decision  of  tho  considcrotion  for  past  performances. ' 
'  Ontario  Government  to  provide  15,000  bo.v.a  ;\iontioal  Power  stock  is  in  line  for  an  In- 
I  for  farm  work,  and  to  make  special  ar-  ^.l•(.aso  in  the  dividend  rate  this  yeait  Wont- 
I  rangements  for  their  e<Iuoation.  the  Minis-  Power  paid  4  p.c.  in  1905,  and  6  p.e.  in 

iter  of  Education  has  issued  new  rcgula-  T-hig  .vv:is  increased  to  6  p.c.,  begrin- 

!  lions.  ,ji„g  August  15.  1907;  7  p.c.,  August,  1909; 

'  Roy.a  will  be  exempted  from  c.xtimlnatlons  j  p.e.,  February,  1911;  9  p.c.,  May,  1912, 

I  for  senior  public  school  diplomas,  senior  aiui  lo'p.c.,  in  May,  1913. 
hi.gh  school  entrance  certificates,  admission  latc.st  figures  show  emphatically  i 

10  model  or  normal  schools  or  faculties  of  ^uat  the  directors  could  place  the  stock  on  ' 
education  tnot  inelnding  university  matric-  a  12  p.c.  ba.sis  without  the  slightest  strain, 
ulatiou  examinations),  junior  graduation  Karniugs  arc  at  record  figures,  and  in  view  i 
diplonnis,  or  admission  to  high  and  eontin-  (},<>  company's  firmly  entrenched  finan- ; 
uaiiou  schools;  and  certificates  will  be  .ial  position,  it  is  not  surprising  that  confi- i 
granted  on  condition  that  the  schools  such  donee  is  placed  in  the  outlook  for  the  stock-  ! 
students  arc  attending  aro  approved  or  holders.  ! 

shall  be  approved  by  the  department  not  p'nless  unforeseen  developments  arise,' 

!  later  than  May  20Ui.  and  on  condWlon  that  The  Financial  Times  offers  the  forecast  that 
.the  principals  of  such  schools  certify  to  the  the  stock  of  the  new  merger  will  be  put  on 
'students  .as  being  qualified  to  receive  their  a  4  p.c.  per  annum  basis,  perhaps  Immedl- 
'  certificates.  ately  following  the  transfer  of  present 

Students  so  exempted  must  enter  upon  holdings  for  “consolidated”  stock. 
farm  work  not  earlier  than  April  20th  and  The  impressioai  on  the  Street  Is  that  the 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Incorporated  by  Royal  Charter. 

The  Court  of  Directors  hereby  give  notice  that  n  Dividend  of  Thirty  Shill¬ 
ings  per  share,  lee.s  Income  Tax,  will  be  paid  on  the  7th  April  next  to  Uia 
Proprietors  of  Shares  registered  In  the  Dominion  of  Canada,  making  a  distri¬ 
bution  for  the  year  ending  30th  November  last  at  the  rate  of  Seven  per  cent, 
per  annum. 

Tlte  Dividend  will  bo  paid  nt  the  rate  of  exchange  current  on  the  TtU 
day  of  April  next,  to  bo  fixed  by  the  Managers. 

No  transfers  oan  be  made  between  the  24th  Inst.  Inclusive  and  the  Cth 
proximo  Inclusive,  as  tho  books  must  be  closed  during  that  period. 

By  Order  of  tho  Court, 

J.\CKSON,  DODDS. 

No  5  Gracechurch  St..  .  Secretary. 

Dondon,  D.C. 

7th  March,  1916. 


not  later  than  May  2(>th.  and  shall  remain  gig  of  exchange  w'lll  be  at  tho  rate  of  I 


schiHil  until  they  begin  farm  work. 


three  new  for  one  preseut  share  of  Montreal 


Head  OETa'c 


raid  i  r  ( 

Rorn rd  I  LCld^ 


re  ::  TORONTO 

. f  «.0M,»A0 

.  f.i.OOO,MO 

. '. . 

DlElflOB- 

. 

. V  ?t-l>fe  ler.t 

*:•  r-'Mtr.  l-T.-CoL.  r.  Gi>oo- 
■  I.  L\..LEi;ABT.  Wm. 

.  ''i-.-r.rrxi  Xta-xj-- 

. o!  B.-aerhas 

'  it“*  Tnfpectrr 

BANK! R- 
■;  X  »  ■:  .'T.r^er.'s. 

..  :  a-  X 

■t.i.sri  P»-.'x,  Li-^.i;e^. 


ACCI  RACY  .Wn 
EFFICIKNCV  IN' 

B.AN'Kl.NO 

The  customers  of  The  Bark  ot 
Toronto  are  assured  of  accu¬ 
racy.  promptness  and  efficien¬ 
cy  In  all  their  transaction*. 
T^is  Bank,  with  Its  staff  of 
trained  officials.  pay,s  special 
attention  to  this  phase  of 

modern  Barking  Service. 

Tour  business  and  private  ac¬ 
counts  are  invited. 

Complete  facilities  at  all 

Brandies. 


Students  desiring  to  enter  normal  school.s  power  stock  and  share  for  share  for  Cedars  j 
or  faculties  of  education  later  than  the  date  Raiiids.  j 

set  for  commencement  must  apply  for  per-  in  ub  first  year  of  operating.  Cedars  Rap-  I 
mission  to  continue  their  farm  work.  Xo  jjg-  profits  represented  earnings  of  2.75  p.c.  i 
such  permission  will  be  given  in  the  case  of  on  the  capital  stock.  IVlth  the  increased  i 
model  schools.  business  offering  at  the  present  time,  K 

More  Work,  Fewer  Men.  seems  probable  Uiat  these  earnings  will  be 

The  situation  In  Alberta  Is  made  more  I'tiHed  ui>  to  a  4  ji.c.  rate  for  1916.  It  is  at 

awkward  by  the  size  of  last  yeai'’s  crop,  once  clear  that  a  4  p.c.  dividend  on  the  whole , 

Charles  Hotchkiss,  Provincial  Publleiiv  capital  of  the  new  holding  concern  would  be 
i  Commissioner,  sa.vs  that  the  farm  help  reasonable,  in  that  It  would  present  no  un- 
problem  is  exceedingly  pressing  and  dtffi-  strain  upon  the  older  company,  Mont- , 

real  Power.  On  the  basis  of  the  share  ex-  ! 

i  “The  conditions  that  have  brought  about  diaJigc  suggested  above,  a  4  p.c.  dividend 
this  scarcity  are  well  known.”  added  Mr.  stock  would  bo  at  the  rate  of 

I  Hotchkiss.  “The  great  harvest  of  last  year  I-  P-c.  for  the  preseut  Montreal  Power] 

so  occupied  the  average  termer's  time  that  stock,  and  4  p.c.  for  the  present  Ced^s  | 

not  more  than  59  p.c.  of  the  usual  Rapids  stock.  The  niarket  price  at  which  1 

amount  of  fall  ploughing  was  accomplished.  Cedars  Rapids  stock  consistently  bolds 
Consequently  there  is  more  work  to  do  ami  lends  further  color  to  this  forecast,  as,  on 
less  men  to  do  It  this  spring  than  ever  be-  ^  basis  of  4  p.c.  annual  dividends,  the 
fore  in  the  history  of  Alberta,  notwlthstard-  sleek  '"ould  strike  a  fair  market  valuation 


the  fact  that  farmers  are  offering  ex 


!  around  $S0  to  $90. 


THE  ROYAL  BANK  OF  CANADA 

INCORTORATED  1S69 

Tola!  As.ccts . $214,000,000 

('apit.;l  -Vut homed .  825,000,000 

t  .ipit.il  Paid-up . 811,750,000 

Ixcsen  e  and  I'ndivided  Profits  ....  813,236,000 

HF.en  OFFICE,  MOXTREAI, 
sap  Itranrbr!!  tn  Canada  and  N'ewfoaadlaad. 

Tbiny  Branrbrs  in  Caba,  Forto  Riro,  Dominican  Rcpablie  and  Ceata  Rico. 
BRITISH  WEST  INDIES 

AN'Tini  A — «t.  Jobnat  BAH.AM.AS — N'asoant  B.ARBADOS — Bridgetown! 
HO.MIMC  4 — Ilo.ran;  GREX.AD.A — St.  George’s!  JA.MAICA — Kingston; 

ST.  Kin> — Ha.xactcrrc:  1  KIXID.AD — Port  of  Spain  and  San  Fernando. 
BHITlSIl  HONDCUAS— Bellae 

BRITISII  GTIANA — t.corgetown,  .New  Ajnaterdam  and  Rose  Hall, 
Corentyae. 

j  lOM  ijN.  I  Nt.I.A.ND  NEW  YORK  CITY 

I  Its..!.  IUd;r«..  frlncca  St.,  E.C.  Cor.  William  and  Cedar  Streeta 

IllMNESS  ACCOVNTS  CARRIED  CPON  F.AYORABLE  TER.VIS 
SAVINGS  DEPARTSIE.NT  AT  AEL  BRANCHES 


The  Steru\gBa\k 

OF  Canada 

Head  OtOce  •  •  Toronto 

In  ai!  the  varions  phases  of  banking  sendee,  the  Sterling  Bank  Is 
pr.:aiiiz(d  and  equipped  to  render  absolute  satisfaction. 

Mo.utrcal  Office:  120  ST.  JAMES  STEEET 


ceptionally  high  wages  for  the  few  men  Power  Business  Expanding, 

available  so  far.”  ^^9  late.st  flguics  of  Montreal  Light,  Heat 

The  department,  Mr.  Hotchkiss  says,  bad  Cemipany,  covering  ten  months  of 

sent  a  number  of  men  into  tho  L'niled  H*''  fiscal  year,  reveal  clearly  the  remark- ; 
States  for  tJie  purpose  of  securing  s©fcller.«  ‘R’lo  expansion  in  the  company s  business.: 
i  and  farm  laborers,  and  advlce.8  recedveU  Gcoss  earning.s  for  ten  months  total  $5,<09,- 
!  were  very  encouraging.  But  unless  there  $5,534,4 •  7  last  year,  an 

i  was  a  large  number  of  soldiers  who  wanted  increase  of  $174,6.o,  or  o.l  p.c.  A  reduction 
I  to  undertake  this  work  tho  department  was  operating  costs  further  improved  the  not  ■ 
.afraid  there  would  be  no  Increase  lu  tho  showing.  Net  earnings  w'ero  $3,30..,305, 

.acreage  under  crop  this  year.  T'*!’ v  a  j  • 

_  ■  After  fixed  charges,  but  before  deprecla- 

tion,  tho  company's  surplus  for  the  ten  ! 
.MONARCH  KNITTING.  months  amounts  to  $2,896,209,  compared  ' 


THE  DOMINION  BANK 

SIB  EOMEND  B.  OSLEB,  M.P.,  PBESIDENT  '  W.  D.  MATTHEWS,  VICE.PBE.SIUE.\r 

C.  A.  BOGERT,  General  Manager 

Capital  Paid  Up  ...  $  6,000,000 

Reserve  Fund  and  Undivided 

Profits  -  -  -  .  7,300,000 

TOTAL  ASSETS  -  -  -  87,000,000 

The  London,  England,  Branch 

of  the  DOMINION  BANK  at  73  CORNHILL,  E.C.,  conducts* a  General 
Banking  and  Foreign  Exchange  Business  and  has  ample  facilities  for 
handling  collections  and  remittances  from  Canada 


The  Bank  of  Ottama. 


!  Toronto  —  Net  profits  reported  by  the 
Monarch  Knitting  Company  for  1915  were 
$83,533,  compared  vvlth  $80,462,  tor  13 


gain  of  $197,689.  or  6.3  p.c.  { 

■  After  fixed  charges,  but  before  deprecla- ' 
tion,  tho  company's  surplus  for  the  ten  ! 
months  amounts  to  $2,896,209,  compared  ' 
with  $2,743,560,  an  Increase  of  $152,649,  or  , 
5.8  p.c.  j 

Higher  Dividend  Now  Earned. 

A  surplus  of  $2,896,290  In  tho  broken  per- 


E6TABLI8HED  1B74 


Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  - 


$  4,000,000 
4,006,304 
55,000,000 


December  31,  1914.  and  months  is  .sufficient  to  permit  an 

$171,492  for  twelve  months  ending  Novem-  l9C.roa.se  in  the  dividend  .o  12  ^c.  A  12  p.c. 
her  39,  1913.  Dividends  of  $62,4951  ?p-'’6.999  leaving  a 

Were  paid,  leaving  a  surplus  of  $31.-  V'^'anco  of  $G..0.209  for  the  usual  writing-off 


for  peux'^ion  fund  and  yearly  addition  to  re- 


prrvious  13  months'  period.  The  surplus 


1'ho  surplus  for  tho  remaining  two 


represented  earnings  at  tho  rate  of  2  i.o  nionth.s  in  the  year,  March  and  April,  doubt- ^ 

!p.c.  on  the  common  stock.  A  balance  of  ^<'ss  would  provide  sufficient  for  tho  depre- ! 

$163,358  brought  forward  makes  a  total  of  sRovvance. 

$194,889  now  at  credit  of  profit  and  loss  companyp  latest  figiirc.s  relative  to 

accoiiur.  earnings  offer  the  following  interesting  ^ 

!  The  balance  sheet  shows  liquid  assets  of  stud.v ; 

i  $942  S6a  acainst  $994  781  a.  vear  aeo  the  10  month.  ISlS-  l.S  1014-15  Inrreaso 

againsi  e. ui.ioi,  a  >ear  ago,  me  .  $.1,709,100  $.v..534,477  $174,623  3  t 

;  chief  increase  being  m  inventories  of  mer-  operating .  2,106,794  2,429.860  23.066*  .9 

I  chandise,  which  stand  at  $517,519,  against  ^  '.■'l -  - -  1 

I  $387,128.  Cash  on  hand  Increased  from  406.096  sei.oss  12  5! 

$28,513  to  $45,713.  Current  liabilities  stand  - - - I 

jat  $492,438,  against  $473,742.  ^“1^1“,’'.  .  2,896,209  2.743,560  152,649  6.8 

!  President  F.  R.  Lalor  states  that  busl- 
I  ness  was  quiet  .during  the  first  part  of  last 

i  year,  but  greatly  iiiiprov'ed  later.  In  antic-  INTERX.4TI0NAL  >TCKEL. 

ipation  of  market  advances,  which  later  .  tt  ,,  . 

materialized,  the  company  purchased  large  of  the  Interna- 


Gross  . 

.  .  .  $5,709,100 

$3,534,477 

$174,623 

3  t 

Operating, . . . 

. . .  2,41)6,794 

2,420.860 

23.066* 

.9 

Net . 

. . .  3,302.303 

3,104,616 

197,689 

6  3 

Charges . 

406,096 

361,055 

45,041 

12,5 

Surplus  . 

. . .  2,896,209 

2,743,560 

152,649 

6.8 

IMERXATIONAL  >nCKEL. 

A.  H.  Monell,  president  of  the  Interna- 


quantitles  of  dyes,  which  places  them  jn  Co.,  says: 


a  strategic  position.  The  president  says 
that  business  for  1916  booked  to  date  shows 


“By  order-ln-council,  passed  recently,  the  ' 
Dominion  Government,  In  the  effort  to  con-  i 


a  substantial  increase  over  the  same  period  9l  nickel  ore  and  nickel  from 


.  of  last  year. 


CANADIAN  MINING  MANUAL. 


EXPECT  XEM’  FRENCH  LOAN. 


THE 

MOLSONS 

BANK 

I.NCORFORATED  1555, 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

m 

Head  Office:  MONTREAL 


Besides  Its  96  Branches  In  Canada, 
the  Molsons  Bank  has  agencies  or  , 
representatlv'es  in  almost  all  the  largo 
citfes  in  the  different  countries  of  the 
vNOrld,  offering  its  (.liciits  every  facil¬ 
ity  for  promjuly  tran.sacling  Inisiuess 
in  every  quarter  of  the  Globe. 


Canada,  has  placed  an  embargo  on  the  ex-  ! 
port  of  these  materials  to  other  points  than 
the  British  Empire,  except  upon  license 
granted  by  the  Dominion  Government  for 
permission  to  export  to  other  places. 

“The  International  Nickel  Co.  is  advised  ' 


Board  of  Director.^  t 

HON.  GEORGE  BRVSON.  JOHN  B.  FRASER, 

Prr,sident.  Vice-President 

SIR  HENRV  N.  FATE.  DAVID  MACLAREN, 

RUSSELL  BLACKBURN,  DENIS  MURPHV. 

SIR  HENRY  K.  EGAN,  HON.  .SIR  GEORGE  H.  PERLEV, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch . G.  C.  WAIN  WRIGHT,  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


ESTABLISHED  1865 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ....  $  5,000,000 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER)  -  .  .  90,000,000 

BOARD  OF  DIRECTORS 

HOBorary  President — SIR  WILLIA.VI  FRICE  President — JOHN  GALT,  Eaq. 


iUAxViUAL.  I  York. — In  banking  circles  expecta-  Permission  to  export  to  other  places. 

The  Canadian  Mining  Manual  for  1915  has  tion  l.s  rife  that  the  terms  of  the  new  "The  International  Nickel  Co.  is  advised 

'  .made  its  appearance  from  the  office  of  the  French  loan  will  soon  be  announced.  The  Canadian  authorities  that  such  11- 

-Mines  Publishing  Comi>any,  Toronto,  and  fact  that  funds  have  been  deposited  for  the  I’®  l.ssuod  to  them,  and  tliat  there 

;  has  doubtless  by  this  time  found  Its  way  redemption  of  the  one-year  French  treas-  ^^thlng  in  this  order-in-councll  that  will 

I  into  the  library  of  everybody  with  an  active  i  iiry  bonds  maturing  April  1  next,  tho  only  fheir  operations  as  now  conducted.” 

I  mieres:  in  any  branch  of  mining  industry  French  Gov'ernment  bonds  or  notes  now  ' — 

in  this  highly-mineralized  Dominion.  It  is  outstanding  here  except  the  Anglo-French  Canadian  r.ank  CLF.arings.  j 

a  432-page  volume,  in  which  is  assembled  a  loan,  appears  to  strengthen  these  expecta-  FoUowing  are  the  reium.s  of  (’anudian  ' 
I  very  considerable  mass  of  information  con-  tions.  Dank  ciearines  for  last  ivcek  and  the  pro-] 

jeerning  all  sorts  of  mining  operations.  The  1-Yench  loan  that  has  been  In  con-  aho'u  n  Ya'^'t^veck'*^  oolnna^ 
j  though  owing  to  tlie  extreme  .slowness  with  femplation  for  some  time  is  one  of  about  week  a  year  ago':'  * 

I  which  official  statistics  are  gathered  in  this  $290,099,000.  'Phe  loan,  it  is  understood,  Jiarch  :.i  d  or  t  p  r.  ararrh  m 


Vlce-Prealdenta — R.  T.  RILEY,  Esq,|  C.  H.  THO.VISON,  E; 


W.  R.  Allan,  Eaq.  B.  B.  Cronyn,  Eaq. 

Home  Blake,  Eaq.  E.  L.  Drewry,  Eaq. 

M.  Ball,  Eaq.  S.  Haaa,  Eaq. 

MaJ.-Gen.  .lohn  AV.  Caraon,  C.B. 

G.  U.  Balfour,  General  Manager  H. 


•q.  J.  S.  IlouKh,  Kaq.,  K.C. 

■q.  F,  E,  KenaNtoii,  Eaq. 

R.  O,  .VleCullooli,  Eaq. 

\\'m.  Sliiiw,  Eaq. 

H.  B.  Sharr,  Aaalatant  General  Manager. 


j  coixntry  much  of  the  information  relates  to  will  be  for  three  years  at  .5  p.c.,  and  will  be  |  '  ■' 

ithe  year  1914.  and  Is  Uierefore  slightly  ,aa-  securril  by  collateral  of  a,  neutral  nature,  I  vvirmpcc-  ! 


liquated.  The  summary  figures  of  tho  Me- |  includiug  securities  of  South  American  con-  Vancouver  , 
Lcish  “Preliminary  Report”  on  mineral  puo-  corns.  CalKar”y' *  *' 

duction  In  Canada  In  1915,  and  of  the  cor- [  Plans  are  under  way  to  bring  out  the  Quebec.'.' 
responding  advance  report  for  Ontario,  are  new  French  loan  in  an  attractive  way,  and  Hamilton 
included,  and  another  valuable  and  up-to- 1  with  machinery  unique  In  International  HaUfax°''  ’’ 
date  feature  is  the  editor’s  ovra.  review  of  finances.  One  of  the  plans  suggested  Is  the  London.’.’ 
that  year,  which  occupies  eight  pages  and  I  handling  of  the  loan  through  a  specially  or-  Rcgiua.. 
summarily  discusses  the  maiu  developments  !  ganized  corporation  which  will  hold  the  vV 
of  a  very  eventful  twelve  months.  Some  140  j  South  American  and  other  collateral  and  ,S,ask*atoon 
pages  are  then  devoted  to  “Mine  Products,” '  i.ssue  Its  own  debentures  direct  to  the  pub-  'mcoso  Jaw*' . 
a  series  of  articles  on  the  occurrence  of ;  11c.  -r  *  i 

minerals  In  Canada,  arranged  •• 

ly  imder  the  names  of  the  various  products,  i  ' _  ' 

and  Including  the  geographical  distribution,!  '  **'  '  .  . 

the  method  of  treatment  and  the  use  and  _ _ 

value  of  the  product.  Fifty  pages  are  occu- 

pied  by  the  1914  reports  of  the  mining  a  V  I 

authorities  of  the  Dominion  and  the  various  ^  I  |l^  m9  r  Ir  I  ZK  I  .  I 

mineralized  provinces,  with  an  article  on  J 

the  coal  trade  of  Nova  Scotia  In  1915  by  F.  ™fckJtt2llCBinp  F  CANAE 

W.  Gray;  and  the  last  half  of  the  volume  dividend  No.  lo 

contains  the  latest  available  reports  of  all  jHNba  notice  is  hereby  given  that  a  Divijen 

mining  companies  operating  In  the  Domln-  per  annum  upon  the  paid-up  Ca 

V.,-  _ _  x  tion  has  been  declared  for  tho  three  •;nonths 

ion,  a.iTaiiged  alpiinbetl'caily  by  names  ofj  that  the  same  mMU  he  payable  at  the  liond  < 

companies.  ;  after  Monday,  the  1st  dav  of  May  next. 

Within  Its  limits  the  Manual  is  a  very*'  i’*''’"' 

1  ,  1  w  wi  I  T4  e  A  jHlTiii,  191o,  both  tlays  ir»clu5i\e. 

hamly  and  reliable  voUune.  Its  usefulness!  The  .\niumi  .areeting  of  ti.e  shnrei.oidor 

could  be  greatly  enlarged  by  the  Inclusion  !  »Br»  Office  of  ttie  Rank  on  Ttnirsda.v,  25tii  Ma; .  1 

of  a  few  additional  feature.s,  siieh  as  noon. 

the  legislation  of  the  past  year  affecting  the  I  Order  of  the 

mining  industry,  leading  decisions  In  the  •  Toronto,  22nd  .M.aroh,  1916. 

couris,  import.ant  events  in  the  l*bor  maa'- ' 

kbt.aud  (be  like.  -  it,  iiii  —————— ■■i,,  n  . 


$li6.1  56.090  I  52,0 

■10. 293. 000  . 

93.S4S.iiOO  i  40  1. 
5.75:‘,ono  t  t4.(: 
.'5,699.000  t  .1 
.a.TTS.nOO  !  35.1 
2,928,000  t  28.6 
.3,483.000  1  45.5 

1.907.000  d  6.4 
2.121.000  1  47.1 

2.046,000  1  41.3 

1..  529. 000  I  43,0 
1.586.000  I  16.8 

1..  3. 9. 3. 000  d  13.0 

898,000  1  30.7 

351,000  . 


356.797.0911  , 
40,298.000 
24. .578,000 

5.3:1,000 

829.000 
.3,283,000 
0,093,000 
3,007.000 
1.780,000 
2.009,000 
1.683,000 
1,640,000 
1.. 543. 000 
1.206.000 
964,000 
851,000 


.167,240.000  1  36.8  151,788.000 


DIATDEND  No  103. 

NOTICE  Is  hereby  given  that  a  Dividend  at  the  rate  of  twelve  per 
cent.  (12Vc)  per  annum  upon  the  paid-up  Capital  Stock  of  this  Institu¬ 
tion  has  been  declared  for  tho  three  enonths  ending  30th  April,  1916,  and 
that  the  same  will  bo  payable  at  the  Hoad  Office  and  Branches  on  aiid 
after  Monday,  the  1st  day  of  May  next. 

The  Transfer  Books  will  he  closed  from  the  ICth  to  the  30th  Anri! 
1916,  both  days  Inclusise. 

T)ie  Annual  Meeting  of  tlie  shnrelioldors  will  )>e  held  at  t)ie  Head 
Office  of  tlie  Rank  on  Tiiursda.v,  25tli  Ma;.  1916.  Tlie  cliair  to  be  taken 
at  noon. 

By  Order  of  the  Board. 

E.  HAT. 

Toronto,  :2nd  .M.aroh,  1916.  'General  Man.sger. 


F.  AV.  9.  Crlapo.  Superintendent  ot  Branolira  and  Chief  Inspector. 

LONDON,  ENGLAND,  BRANCHES 
0  Princes  Street,  E.C.  and  AA’est  End  Branch,  Uaymarket,  s.AA’. 

The  Bank  having  oxer  .Af.A  Rranrhea  In  Canada,  extending  from  Halifax  tn  Prinre 
Rnperl  oaera  excellent  taellltlea  for  the  transaction  ot  every  deaerlplion  f>r  Banking 
BBsIncaa.  It  haa  eorreapoiidentn  In  all  ellies  of  importunrr  throughout  Canada,  the  Lnited 
States,  the  Lnited  Kingdom,  tho  Continent  of  Enropr  and  the  British  Colonies. 

Collertlous  made  In  all  parts  of  the  Dominion  and  rclnrns  promptly  remitted  nt  lowest 
rates  of  exchange.  I.rttcrs  ot  credit  and  't'ravcllers*  Cheques  issned  available  In  all  parts 
of  the  world. 


Are  you  a  Stockholder? 

Enquiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  yonr  opiulon  (free  of  charge)  regarding  the  follow¬ 
ing  Securities: 


Name  . , 
Address 


Nom  de  plume . . . 

The  Replies  will  he  piiMisheil  In  The  Financial  Times,  under  the 
iioni  de  plume  (nut  the  name)  of  the  entiiiirer,  and  a  marked  copy  sent 
If  requested, 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


f 


f 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fully  Paid  $500,000 

TIk‘  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
uiilingf  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


THE  FEVANCIAL  TEVIES,  MONTREAL,  SATURDAY,  APRIL  1,  1916. 


WINNIPEG  RY.  YEAR’S  EARNINGS  f 

DIYIDEND  ACTION  OFWESTINGHOUSE 
LONG  FORECASTED,  NEAR  THE  RECORD 

I  _  i 

Decision  to  Suspend  Payments  to  In  19],’>  Canadian  Company’s  Rusi- 


SharcholdervS  Not  at  all  Surprising 
in  V^iew  of  the  Heavy'  Decline  in 
Earnings  —  First  Month  of  New' 
Year  Offers  a  Further  Contraction 
in  Revenue, 


ness  Improved  at  the  Rate  of  123 
P.C.  Over  the  Total  of  the  Pre¬ 
vious  Years’  Net  Figures  —  Op¬ 
erations  Enabled  Directors  to 
Strengthen  Liquid  Position. 


TIip  action  of  the  directors  of  AViouipeg  Th<'  Onsdian  WestingTiouse'  Oompanv'r 

I  Elerlric  Kalh'av  in  euspendins  dividends  ^  report  for  191n  makes  it  very  clear  that  this 

is  scarcely  surprising  when  the  latest  re-  eonfnn  rrpve«ents  a  phase  of  the  indus- 
mrns  of  earnings  arc  considered.  The  trial  life  of  Canada,  whiih  Mr.  H.  H.  West 
I  Financial  Times  this  week  secured  the  Jan-  tnshousr  refers  to  as  having  expe'deneed 

nary  figures.  Ne.  iticorne  foi  t.he  month  was  "  lemarkable  recover  v 

from  iho  .^uspondpd  activity  of  ihp  precpd- 
$IOb.4.,u  compared  with  ^13M<6  a  year  ago.,  Canadian  Wesiinchouse.  like 

.n  decline  of  ?t’S,iUil,  or  L’.i.r,  p.c.  This  con-  maii.v  oihrr  plant.':,  whioh  with  difficulty 
traction  is  all  ihc  more  disappointing  in  ''GI''  'OKciher  an  irrediicihle  minimum  of 
I  view  of  the  fai  t  that  in  November  and  De-  *’l'eraiing  organizaiiC/n.  fjiind  them- 

f'PTnher.  fnv  Ihp  fii«t  limp  in  a  iip.rinrt  nf  IT  e,ili,\  in  FMo  strained  to  their  Utmost 


PROVINCE  OF  ALBERTA 

M  .Sf  bonus  due  1st  FEBRUARY,  1924 

Pi’ovince  ol  Saskalcliewaii 

t;r ;  BO.M3S  DL'E  l»t  JANUARY,  1919 

Price  to  Yield  5.40% 

Full  Details  on  Application 

Domit^zotw  Secubitibs 

GC3BPOBATIOTH  Iil?\rTBD 

MONTMCAL  ■RANeM  MONTREAL  CANADA  UPC  DLOD. 
TORONTO  BBTAUJtHBD  1MI  LONDON.  KNO. 


Ajj»-  vuiJti  ULUUIJ.  tinn  «u<’  •  *  . - . 

lhai  to  maintain  dividends  in  both  Iftl-j  and  twelve  moiiili.s 


V-  *1.,  1  ci  «i  rii,.ivii,iitinn  ..f  -  nr  I lan'isetinn  w rn'  iliinii"-!!  nn  Thm-';(la\  at  eemlier,  for  Ule  first  time  ill  a  period  of  IT  ‘  '  in  I  lo  straineii  to  tneir  iitn 

>«t.ional  Steel  tars  dibtiihution  oT  •  Pe.  li^saction  wciu  tl  ioUbH  on  nniisaa>  •<'  ,  earninas  -amed  over  ihe  sane  rapaniy  under  day  and  night  operation, 

or  ?10.:,,orm  tu  shareholders  on  April  1  Is  -U.  wa.s  one  of  those  market  lu.  ^he  eai^n^^^^^  -an  oarn,ng.s  rose  from  $3St:.113  m  1<»1 1 

primarily  significant  as  l.emg  the  first  dis-  that  •■rop  out  every  now  and  Ihcn  and  ,une  ,hr^ ,hp  'aet  in  nn  increase  at  the  rate 

trih.itinn  of  profits  to  Ihe  cmupaiiys  sloek-  eloso  observers  wondering  as  to  their  „  ,,^3  of  IL'::  p.e.  in  ,he  twelve  iiioiiih.s. 

holdei  s  sini  p  ihp  organ iza. ion  ol  the  rnter-  lufioantP.  I  lie  rompanv  .'.  annual  rrport  is  'o  maimain  fiiviaeiias  in  iiotii  ni-j  .i.in 

nrise  in  thp  lattpr  part  of  IPI-.  I  hp  diroc-  long  overdue,  as  the  fiseal  vear  ended  No-  "y  eompany.s  reserve  was  ciiero.iel.ied  (  nsh  I’lisiiinn  Heller, 

tors  took  the  de.ei.sion  at  their  week-end  vemher  .30.  It  is  uudrr.slood  that  'ihr  report  npnn  the  direetors  deeision  lo  wiihold  dm-  -,.^^11%  siiinulatcrl  hiisinece  of 

raleting  to  pav  T  i..e.  I  hc  question  of  the  will  be  issued  to  the  shareholders  this  ^l^nds.  will  be  aceepLed  a.s  the  wiser  coin  vea,  enabled  the  Seio^ 

aheyaner,  It  was  v.atcil  aftei  the  ineeting  piovenunt  that  the  eompon.v  .-  ousine.s..  is  ..  .  ,  Vieepmber  'rains  n  was  as  the  balance  slice,  emphasizes.  ’ 

-pc,,c„c,i,s  ,h,  n, 

earning.s  m  linanee  its  o(iri  alions,  whien  -  ^  .1.^  year  on  .laniiary  1  with  cash  nn  hand  of 


toil  Ihe  eompany's  reserve  was  ciiero.n  hod 
upon  the  directors'  deeision  lo  wiihold  divi¬ 
dends.  will  be  accepted  as  the  wiser  coiii.se. 
Sir  M'illiara  .'laekenzae  and  •;he  other  direc- 


I'nsh  I’lisiiinn  lleller. 

'Ihe  greatly  .silmiilated  bii.siness  of  the 
>eai  enabled  tlie  directors  to  put  ihc  com- 


HINTS  TO  INVESTORS 

The  Fdiior  will  bp  pleaded  lo  an.swcr.  cither:  |uok  forward  bopefullv  to  the  directors'  re,- 
ihroijph  this  column,  or  V»y  Idler  when  the 
circuinslant  c«  irquire  It.  sny  »  nqui»'y  rc-  ^ 

[  lalini^  to  InvcPl nienta.  It  should  bo  under-  '  “  “ 

stood,  however,  that  The  Finaiuial  Times  l.ani'eiitide.  Bergcrv Mle.  Uiic.— rossibly  you 
bnmediMeTnVkcY"^m,l4?or'';^,y^  Have  overlooked  .he  fact  .hat  the  par  value 

To  receive  attention,  inquii  ics  must  be  ac-  of  I nlcmatioual  common  sbai  o.*^  is  *«o.  noi 
eempenled  by  the  full  name  and  address  of  Sinii.  In  repiv  to  voiir  enqiiirv  with  legard 
the  inquirer.  a.s  an  ev  idcncv^  of  Kood  faiib.  '  •  ...  '  ,  ...  ,, 

All  quesLions  complying  v\  iih  these  rules:  to  Ihe  eompan.v,  we  aie  1  epiofluciilp  Ihe 


will  receive  prompt  aiienlion. 


acciimu  atei  dividcndr  has  i.eeu  icii.  lu  mourn.  11  win  noi.  nowever.  snow  iiic  im-  ......................  -  .  ..  -  V  panv  .m,,  an  iiniisuallv  siipngihened  rmsi-  TV  I  VV  HHnwn  Ti.p  RneVovp  Msebiur  •  "  ' 

.*P=„..c,  I,  »r„.v  :l,-  ....-O,™,  ,h.„  ,„r  co™, of  ^  rnmoaV  .tf  "X'r;'  "  pi;.' ...lof  rT"  '' 

Ihr,: I'h.,  indocci  i.,„c,.pi  „oon  ,h,  c.iroo,  n...„  po.ii  I,  p „oo,.„„« ,i,f  kp' 'r'o'.  X’f '  I"  “ 

earning.s  to  -  .them  10  maintain  pa.vments  even  at  the  le- 1  ’  '' cash  nn  hand  of  $1,-  ent  lime.  We  iindcrsiaiid  the  company  is  3,(3,  j,  „j,i,  inipunv.v  for’week<  1 

are  at  pi  c.seiit  \  f  1  .v  ,  ,  SI.  I.invrence  k  riiicaeii  SIohim  Navig.alioii  duerd  rave.  If  would  have  been  unwise  ui  i  f  ‘  'Ha"  double  the  amoiinl  in  need  of  furlliei  capital,  which  h  has  been  ,.on,.p,.„p,|  •3,.p  ^,,|| 

errors  felt  th.r,  (  1.111  pail  y  stock's  spectacular  advance  of  IT.  ,hc  face  of  a  new  decline  in  revenue  to  have  'His  eomparrs  wii.h  found  impossible  to  seciiir  in  the  West.  \\  p  ,  comfonhip  ihemspivps  with  the  da 

assured  o  a  return  Hits  points  in  one  day.  10  a  record  high  level  of  continued  drawing  upon  reserves.  *4.  the  ea.sh  item  at  the  end  of  ni3.  .lo  mU  believe  you  could  rea.souably  look  ^  w  o  ll  hs  las 

for  l  ie  wliOle  year  was  dcelaied.  Hnc^  „„  ,„p  Toronto  Stock  F.Nehange,  is  one  ...  .  .  •  ^-Ivanees  were  standing  on  ihe  for  a  ret., 111  on  any  invosimenl  in  .he  en- ;  /’  hp  mmrmoul  ^,  0,..’  iniP,- 


r.‘  at  iirc.seiii,  very  large,  bni  ihat  the  dir- 


It  w-ill  be  I  cmeiuborefl  that  up  lo  I  ieeember 
1  la.-t  there  WH.'  -’I  I'.e.  aeciued  on  ilicse 
sliarcf.  and  ibe  propi’.'.il  to  pay  off  II  )'.e. 

in  ihP  lorm  ef  1'''''  H' 'j' Tlirie  is  little  wisii.  ivideiulv.  011  the  pan  p.p.  rate  was  cut  to  1"  p.c.  In  .March.  i;'l.'i. , '’ankers  ibroiiglioiii  the  entire  year,  as  $i|,iiq.i  and  liabilities  of  $l.0i»".  Wp  would  «  ji p  e  'pavn'pri^on  Vi'e 
e^M^ibr  .  n  nrnr  of  '  evVrv'  dKlrclmlder  '-narge  sinckboldrrs  to  part  w  ill,  ilip  -lock  m  December  it  was  made  known  that  'He  ^Hc’c  appears  n^^^  inter-  no,  advise  you  .0  i.ake  stock  in  ihi.s  eon-  ,,:3,.h  „u,nt'h  s  earnings  are  run 

^^‘.1  .  i,.,..i.,e,i  '  ..n.i  iimi  was  fti'ing  priecs.  In  Dceember,  IPoG.  .lanuary  1st  payment  would  hr  at  the  raic  '''e  two  pieieding  .veats.  <  erii  unless  you  satisfied  yniii.-;'l.  by  a  visi,  .  ,|,pTa  .sp  m-pepdinc  nmiT  I,  an/ 

would  have  .1  w  company's  stoek  loiielie.l  If'.  .Vl  that  ,,r  S  p.e.  per  annum.  Now  the  aniioiinfe-  .  '''  "  f?'- mchouse  tells  the  shareholders  10  Calgary  or  by  advl.es  from  local  rrspon-  ,,  vi  m '  nrobabiv  enntiniie  to  be  the  e'as, 

foiinil  to  be  impo:  ;  'b  p,  ,]i^  j,|eiirls  Tl,e  IhT’i  mriit  is  made  Ibat  ihe  April  Isi  dividend  'Hr  annual  rrpori.  which  was  issued  fiom  sible  and  independeiu  soiirees  ihal  llie  pos-  .  more  nmnihs  Tbat  ibe  t -vm 

,  earnings  represented  '’v  p.e.  on  eapiial.  ims  In'rn  yvithheld  Hamilion  this  week,  iliat  the  eompan.v  slbiliiies  ahead  warraiii  voiii-  doing  so.  ,  •  ■  1  1 

TInitle  1/^1  (Iinmion  lock'-  illleiim  divi-  ''""o,..  1  1  1 '  '  m  ,  .  |.  /np  ,  .  ii.,s  e  in  wnniuui.  '••nla/pd  a.  ii,„  ri.,-,w.o.,i  r  ,1,  .  pa  n.v  s  oprrai  ions  a  re  m  nine  w  ;fh  iheCan 

.  1  .  i,,  /a  .bare  ample  ev-plciiee  tb.al  the  inerea.se  10  the  l_  a  comparison  of  llie  nionllly  earnings  disposal  of  Iln  l.nv  e|  npieill  - - -  -  adian  Cnvernmenl’s  rpiiuiipm/mi-'  is  indis 

nd  brings  :in  immediate  giuii  to  fh.irr-  ,,,,-i/ipnd  insttficH  n.a,..i/.„i:.riv  in  _  0  o'. ..ro,...  :  1  ‘ .  r..i,.awin..  all  'hat  portion  of  it.s  plain  and  roiiii.me,,.  .  ..  „  ...  .  .  adian  (,ov  e.  niiieni  .s  r.,„ii  em.  in.-,  is  iiul.s 


more  imstanee  of  the  hiio.'ani  altitude  of  tlie 
speculator  towaiM  iiaviga . ion  sioek.-.  Oiil.v 
11k  shares  eaiiie  out  in  the  week's  trading. 


Mivideiid  Treatment. 

Wit  hill  one  year  the  dividend  has  iiiider- 
goiie  somewhat  severe  treatment.  The  13 


company  s  books  wTien  Ihr  Ihl,')  aerniinfs  icrprise  for  some  lime,  .\eeordi.ng  to  the 
were  made  up.  It  is  rvideni  that  the  .•om-  laicsi  availalde  balance  sliret,  under  dale 
pan.v  was  not  rcq  .irpd  to  lean  upon  its  .Iiil.v.  tfll.'i.  ihe  eompan.v  showed  assets  of 


I  follow  iiisr  from  the  Wall  Street  .loiirnal  this 
"cck,  M  sums  up.  very  scntenlioiisly.  "  hat 
,  ,v(iii .  appear  tu  want  tu  know;  "Some  ini- 
jioriani  holdei’s  of  Iniernational  Nickel  aie 
vvasiina  no  time  in  worrying  over  the  mar¬ 
ket  position  of  iha,  stork.  Dears  have  I'peii 
attacking  it  with  impiinivy  for  weeks,  but 
i.he  big  folks  eoneerned  are  slill  siitinc; 
back  eomforiing  themselves  with  the  adage 
Iha,  who  laughs  last  laughs  Viesi.  In  the 
I  face  of  the  enormous  earnings.  Inieriia- 
i  lioiial  .N'iikcl  is  selling  al  some'hiiig  fkp 
'iwplve  points  or  more  below  ils  reeen'  high. 
Its  fiseal  year  closes  with  this  monih  .and 


p.e.  dividend  was  .iiisCfied.  p.ar.ieiilarl'  in  over  n  four-year  period  offers  the  following  b11  that  portion  of  it.s  plain  .and  eiuiipmeiil 


hoUlrr''' of’s7''.”u'o''vv^^^^^^  disirihii-  ^{,  I’''"' '''"H"  '-'  ovei 

iij.io,.  1  p  .  r  'lew  of  the  brilliant  oiitlooi/.  s  iic 

lion,  rim  tiniher  proiirse  of  the  diteetoi.- 

that  Ibe  ..'oek  will  go  on  an  k  p.e.  per  an- 

niim  b;i.-is  op  .Inly  1  means  that  vvithin  the  Vlnplc  l.eai  (oinmon's  movenieiii  on  i.lir  i>i. 
next  fill,  ep  i.innth;:  the  re'nrii  lu  i  toekhold-  npuiiing  Pillow  ing  Ihe  dceuledl.v  sal.isfae-  ''“tj 
ers  "ill  rcaeb  'I  p  e.  In  all.  "ill  pjry  dividend  annoiinccmeni  carried  the  1 

be  dir-t rihiited  on  tlie  junior  shares  in  t.liat  price  of  the  stock  to  fO,  esialvlisliing  a  new 
time  The  Street  ha  .  been  looking  for  a  high  level,  It  was  imineiliavely  evideni  lliai 
dividend  annoiinrrnirnt  for  the  .lock  for  a  iho  mosi  optiniislie  trader.,  had  not  fiillv  S'-pt 
year.  I ''..Mppointmeiv:  was  so  keen  last  diseounted  the  new  dividend  Tlie  .sneei 
Miipniei  at  the  direeiors'  failure  to  st.art  )|3rj  not  ventured  a  foreeasi  beyond  b  p.e.  iirr 
divi/lends  that  e.f  late  the  snceiilalive  for  ihr  stock.  The  dire/,  Pm  .-'  ae'ioii  i. 


stock  lopehed  in'.  .Vl  that  of  s  p.e.  per  annum.  .Now  the  annoiinfe-  "  esv  inchouse  tells  the  shareholders  loCalgaiv  or  by  advices  from  local  rrspon- 

it  p.e.  dividends  Tl.e  Ibl.’i  mriit  is  made  Ibat  ihe  .\pril  Isi  dividend  ■''"niial  repon,  which  was  issued  fiom  sible  and  inilependeiu  soiirees  iliai  ilie  pos- 

'seiited  '3''  p.e.  oil  eapiial.  lias  li/'cn  withheld.  I  Hamilion  this  week,  lliat  the  eompan.v  slbiliiies  ahead  waria.111  y/uir  doing  .so. 

that  the  inerea.se  10  the  13  ;\  comparison  of  ilie  nionihly  earnings  plaied  ai  the  disposal  of  ilie  Cnvei  nmeiii  - - -  — 


Miipniei  at  the  direeiors'  failure  lo  ?i.Yrt  )|3r|  not  ventured  a  foreeasi  be.vond  b  p.e. 
divi/lends  Iha'  e.f  late  the  snceiilalive  for  ihr  stock.  The  dire/.  Pm  .-'  ae'ioii  i. 
pjpnien'  lisp  held  I'Sek  from  further  boost-  therefore  espeeially  liberal,  with  a  3  p.i . 
ing  1  he  pfoek.  The  delay  evidenMy  ha,s  been  interim  pav-ment  this  month,  and  the  fur- 
to  permit  n  more  generous  policy  t.hajj  wp.s  t.her  proinise  that,  starling  .Inly  1.  the  s'lOek 
an’ieipalcd  earlier.  The  past  year  has  been  nUl  j-o  r,n  an  k  p.e.  basis.  .\i  thi.-  rate  the 


mir,  ISI.-,  1911  I9|:l 
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A  I, Mile  Reeeijf  HIstor.T. 

5a rd  to  the  eompany'.s  divPiend  twsi- 


which  proved  suivahle  for  mapufaeiiire  of  ‘  *'  . 

miiniiioiis.  .he  fabrication  of  which  latier  T"'"  ^ 

I'si'kv  in  e.msiderahle  .niantllles  and  of  several  <  Hinery  p  orporal  ion  before 
w  j  .  %  j  A.  .1  rui'Oivfu  no  roplips  lo  the 

iknnU diclafed  bv  ihe  t.ov ei  nmeni .  3rt,|,.r,-ed  10  offiePiF  Vi 
ii9,ii9s  "as  siieeo.:pfully  aeeomplished."  ,  , 

i4.-,.s.y>  tliiUt  liir  rmiiiial  inruiin;;  i 

147. 7^17  I  nrnlnir^  Xpar  RcuurH.  'rrs.  for  locriNinK  ihr  fiiiri 

Ikltz  Far„ingr.’for  ilm  vear  were  at  ihe  rale  of  held  ,ii  the  head  offiee 
'n-J.OkO  17.:  .  on  Ihe  eaprial  sloe!,  and  alb, wed  "  f 

lai  gos  Ihe  ,e-,oiation  of  ihe  3  pe.  bonus  paviprni  the  first  repon  ,ss 

lb7.sni  in  additpMi  i<i  l.be  7  p  e,  divideud  as  in  I  M3  ‘lia.Mie  1  col  g.iiii/.a  l.io 

and  1313  Will,  Ihe  excepii.M,  of  131:;.  ,h-  -''"''i'"'  eondMioms.  we  "m 
oosi-  Ti'i  'CD'  record  of  earuiTig,.  ir  the  higbe:  1  -  .... - 


.  ,,  ,  ,  ,■  ,  '  ■  mug  ahead  oi  the  preceding  mon-.li.  an/* 

lo  (  algai  v  or  bv  adv  ices  from  local  rrspon-  ,  -n  .  1  ,  ,  .  .  , 

,  ,  Ihal  will  probabl'  enntinue  to  be  'he  ease 

sible  and  independeiu  soiirees  ihal  1  he  pos- 

t  ,  for  iiiaiiv  more  nioiuhs.  Ihat  the  tom- 

sibiliiies  ahead  warraiu  voiir  doing  so.  .  ,  , 

pan.v  s  oprraiions  are  m  nine  wuh  the  Fan- 

. .  adian  (Tov eriiiiienr.s  rriiiiircnieni.s'  js  iiulis- 

.1.  Tl.  n.,  Toroulo.-- We  had  uoped  to  have  pii'alde  alter  ihe  defence  of  the  eompan.v 
some  inlormalioii  for  you  on  ''iina/ia  '1.s-  made  in  Darliamoni  by  ihe  .\linisler  of 
ihinery  Corporation  before  ilu...  1mi(  we  hav  e  ,  |■|naIue.  This  i.s  fiirlher  proven  by  the  .911- 
reeeivfd  no  replies  10  the  leini  v  whiib  "e  noiinecnieiii  ihat  Ihe  company  wiil  receive 
addi  e.s-ed  10  officials.  We  are  iiifei  ined  a  Canadian  (lov ernmeiii  license  "  hereby  it 
Ilue,  llie  annual  mreUng  of  the  sharehold- ,  ina.v  expoi  1  niikel  to  places  nul,si(Ie  ihe 
ers.  for  receiving  the  dircel/Ms'  report,  will  j  Hi  bish  Fmpire  follow  mg  the  so-eallril  em- 
br  held  ai  the  head  offiee  in  Cab.  Out.,  on  haigo  ordered  in  Canada.  The  ammiinitj/jn 


Wednesday  next.  .Vpril  .'i.  ai  II. :b'  am.  TliisMif  ihe  hears  is  ilins  running  sh.v.  and  "ith 
"ill  he  the  first  report  issued  since  the  re-  ,aii  iron  ring  of  fact,:  forged  hv  hig  earnings 
cent  /Ira.siie  iTorgani/.alion.  In  view  of  '  bring  welded  around  ihem,  iheir  lime  of 
general  eondi'iioms.  we  vioiild  lie  inilincil  10  '  eapilnl.alion  ma.v  not  he  ~r,  far  ilislaiu." 


lion,  it  may  not  be  inopportune  lo  recall  •’nnipan:.  j.  career, 

ft  equent,  discussions  in  these  columns  Since  jea).  figuies  eonipair  ,t,s  loilows 

ei/.tii;,f  r  191.1  The  TZmaneial  Time.s;  eiio?,s.l  ..  .  I'mtl'  snU  l.o.'s. 


nntieiPaled  earlier."  The  past  yea.r  has  been  ^ill  go  on  an  k  p.e.  basis.  At'thC  rate  the  f.' 'Hese  columns  s.nee 

.anolher  proCiiable  one  for  the  milling  con-  ptoek  will  reliitn  11  p.c.  in  J.'.  months.  Fast  ^Te'O.xi,  13l'1.  riie  T- maneial  Times  c.iused 

eern;'.  Farnings  vvil!  be  at  .a  tiigli  rate.  Tt  vear'.s  sperlacular  eiirnings  mav  not  be  seen  '1'"''"  ®'"  nf  indignaLion  imons,  oi  iei 

is  doubtful,  however,  if  lliey  will  run  as  ,^0  rompanv’s  nexv  'statement,  hut  it  "cw.spapcr.s  in  Canada  and  i.nslai.tl.  wien 
high  ns  laM  v-ear.  wtlien  profi'/S  rcprcseiitod  1  assured  that,  earnings  for  the  riirrent  effect  tha.  it  vva.-  ur.liivs  v 

3'  p.e.  on  the  eommoii  sioek.  I  f,. seal  yc^r  w-ill  be  at.  a  high  rate.  Millers  ‘’Ht  the  Taniiary  or  April  divid -uas  would 

- -  enjoying:  Avido  uiosperity,  consequent  -r-  v.  i  ^  . 

I'lie  Imperial  roftoii  rompait.v.  a  “ubsid-  ,ij<.  ^ar  siimuliis  to  the  indusirj.  Tinancial  Times  has  no  ipolo.gies  to 

*  _  '  •  r»-»»jL-A  vr.  tra  1-rt  I «  ew  gl  9  fa  H /x  n  el  act  iJ  a  H 


ALGOM.V  (  ENTR.VL 


ri.C.  ELECTRIU. 


iar\  of  I  lUcrp.iil  iolial  Cotton  Mills,  whose 
pbi'iii  i-:  ai  Harailton,  Cut  .  intends  i"  exer- 
,  ISI  Ibe  power  of  redeiniMion  I'ouferrcd 
iilirjii  fi  111  a  eeria.in  Indenture  of  Mortgage 
111  ill.  I'ni-i:  and  Cimranlee  Co..  Limited, 
of  Torniitii.  -On'.,  truster,  dated  Celober  I. 
I3n),  and  wi'l  ledeem  the  entire  outstand¬ 
ing  i.'.'M,'  i/f  i':',  first  mor.gagc  3  p.e.  gold 
bond;-,  of  Hu  aggregatp  of  kipni.Miin.  daiod 
<Tr:tr,brr  I.  i3iM,  and  seciire/l  t>v  said  inclon- 
iiire.  These  'n)nd=,  togcDier  with  a  pre- 


Canadian  CoHons  common  has  been  :'tead- 


we  ileelarcd  in  effect  tha;  it  wa.s  uriliKSiy 
that  the  .Taniiary  or  April  divid  -uds  would 
be  paid  in  Dili. 

The  Financial  Times  has  no  ipolo.gies  to 
make  regarding  its  dividend  forecast.  T-lad 
Ihe  directors  been  iiKlined  10  f.ikr  our  view 
immediately,  ibe  presem  dr,Tstie  action 


I -V' '-'ml  ^(iiinVanle/'^  t'o..  Lhinte^l,  i  attributed  largely  to  general  condi-  f;peni,  to  have,  reduced  the  payments  a  year  , 

,  -Out.  iri'isiee.  dated  Oeloher  i ''""s  JHe  trade.  T  here  is  some  3^5.,,  3^^  ,^^,1  ,,3^.^  i'ir'n'oi,  "o.-k 

w  11  re/ieem  Ihe  entire  oiiisland-  on  the  .iieot  to  eon  nee  1  the  iis-  3,  3  s,na||  dividend  at  Ihe  preseni 

^  _  e  i"K  "i'h  ilie  probability  of  a  divi-  ,.1,3,1  nolhinrai  all.  The  hiiik 


miuni  of  .3  p  i',  of  the  face  value  and  inter- ■  early  in  the  week.  The  movement,  like  a1! 
f  st  til  the  date  of  redemption,  breotiie  pay- ,  movc-inenis  in  Qiicber  Datiway  .'■'lock,  was 


g  pi  ices  wiin  .nr  pioiMiiiiii.v  01  a  uivi-  rather  than  nothing  at  all.  The  bulk  v,'.,'.|,,  i{„,. 

deiul  for  the  stock  in  the  early  future.  ,if  W  innipeg  Flectrie  stoc  k  is  held  on  a  real  ivopert.v  a  I'luni 

—  —  .  invesiment  basis  :  holders  of  the  .shares  de-  In^uram- ft/ 

<)uebee  qnllwa.r  rxperieneed  a  little  boom  P^'i*'  'p  "  very  large  extent  on  the  itteorae 
rl.v  in  the  week.  The  movement,  like  a1!  derived  Ironi  this  source. 


able  AlM'il  1.  CMk,  a 


iffiee  of  the  Trusts  I  eoiiided  wiih  Sir  Tfodolt>lie  l''orgel'.s  visil  lo 


Sr.w.Ter.>Ynssi>T  .omnu 
miniuiuui  ciu'dation  of  3 


and  ( iu.iraiuee  Compaii.',  Liimied,  Toronto,  ,  Ottawa  over  ihr  week-end,  in  wljieli  ilie 

-  :  Sli  ce'  profes.sed  to  see  sjgnifu  anee.  The 

'jmmon'.s  spurt  over  l.lie  1  common  sioek  was  slmved  to  lk.  but  the 
of  3.'>.  when  an  odd  lot  bonds  are  still  pegg<vl  around  .kii. 


C.V  ItO.SK  CONSOUD.VI'El). 


CHARTERS 


UMMlMO-k  CH.AllTCRS. 


llainitUMi  St../'  k  Rii.  k  Sii|ipl.v 
^  l.iniit.'d.  .F  lii,i.''.iii. 

2  ••  t'nnada  balion  1 >aiii.9  n,\  Cimii.rl, 

■J  ••  I  rti.Mvn  iMc.iliets  LMiMt-<l.  .tiii./Miii 

;  X';i  I  i..Mv/ 1  Mm'''.  I.iiiiii/'l.  im.i 

'  Ifodgjen  Drutlieia  Cheiriit  al  e'entpt 
M.cd.  .J  ’nii.'ieo. 

I  Fiini'O  '’  Jlinpodri.'iiio  '  ■i.nii..ni\ 
Uie  l.-n/st  .  J ] ,111.1. ,111.0, 


.'•csr  1317  com  pa  red  a." 

follow  s : 

1317. 

131 1 

Product-ion  silver,  oz.. 

1.1:17,1 13 

1.36S.-31 

Nr,  v.9lne  . 

$736,336 

$637.77 

Cost  pro.iuction  per  oz. 
Net  .-elling  price,  (ler 

31.64e 

37,3i 

r*7 . 

,M  t .  5  V  r 

J’l.tC’* 

.\e,  profit  . 

Dividends  i4  p.  c  In 

*230.663 

$317.37; 

1!M7.  13  p.c.  in  1311 1 

333.737 

713.31: 

lOU*. 

I'‘14 

Nr*  V,R.rn|npi»  ,  . 

*'„‘6,1  18 

pRtik  mtrTrs’. 

o.67,a 

U'•iv!dc■ndR  . 

419.71.! 

nru4^?) 

411,2S'. 

,3o.9r>!) 

iDSHraQpp  F und 

■TO.onn 

reopen .7  ^  Plant 

U’.O.OfM) 

.'iii 

rrrv. 

1.  i.81,4'il 

SurpliL* 

S:|.K2;UTT.'. 

$  I, .862.49(1 

Earn  on  m  o'’k 

17 

7 

<  a.Nh 

$.812,779 

R»f 

IVopRrry  A-  I’lani 

:5.232.JOf> 

.■i.n67.nci 

InT-otJlorx . 

U.J7f*.7‘>0 

InauraiKf*,  »‘f« 

2.8.V6 

1 9, .841 

$7,8n9,.882 

l.tabllltlr* 

<  apital 

4.9ni!.70i) 

Nvrls.  pa’’  ablr 

L’7:U;{T?* 

T»jv.  pa>ahlf' 

Hank  loan. 

r87..T7i: 

I  ontracl* 

Uc5Prv$»B 

7nO.OOf» 

V.'iO.noo 

P.  and  E.  surplii* 

l.8CJ,77.» 

1,m6:7Mod 

lainiloii  riiinneinl  News  n  Severe  CiiHe  of  F'ehrnan  Return  First  in  a  Period  of  33 


the  l..•ltesl  I  iiiiiiuing— riie  ttflieinl 

Answer.  'Il-e  Rilnsh  Coiiiii.bia  Fleelrir  Railway 

Aeeorrling  lo  a  l>oiido.i  ealile  of  'I'liesday,  '  omtiaii.v  s  statcieii;  of  cainmgs  for  ilm 
•VIS, 892  ,  .  .1  .  J  -  mi'll  ii  of  fc'iriiarv  is  ilie  firsi  in  .a  period 

.vo.oon  .he  I- inane  ja  .Newt:  i.hai  day  launched  a  ,  _  .  , 

of  -3  nionih;-  lo  rliow  an  lU'  i'ease  in  both 
<78  892  severe  eriiieisni  of  the  iKi-iHon  in  vvliieh  ilie  gross  and  net 

2  >11,110(1  \ig-ina  Central  bondlioldcrs  liave  been  <iio.--s.  eaniin-.,  wen  ■$.'>73.',i3.3  eoinpa'r.l 
228.892  pl.M  ed  with  Ilie  financing  arrangrmeni  ilial  $..i..>.S..i1  J  a  .'ear  ago.  an  inercaso 

was  put  into  effee,  on  March  31.  "j;,  *'^-133,  Nf.,^  ^ruings  were  .F3fi..-.33 

1  ...'ll  191  eoinpared  with  •,‘k3..,3G.  an  inerease  of 

'19'ai,  "I'lie  "hole  episode  will  lerve  a  nasty  .$7|/|f;,  g  p  ^ 

*17  027  'He  niou/li  of  llie  inveuUng  public  This  inerea.-e  of  S  eomiiares  with  a 

;.ioi!i2l  i,  whole.  '  (leelarcs  Hie  New.-,  "Caiia/la  j  deeira.cr  at  the  rate  /if  3'n.3  p.e.  legisiercd 
.foiy/S.vs  "all's  Hie  good-"  ill  of  the  small  iiiveslor.  ''i  .lime  1313  "hen  Hie  e/'nIia<lion  in  earn- 
i().0'i3  lint  al  ibr  very  momrni  w  In  n  his  iiniiii'er.s  "as  ai  its  heiglii.  The  Hist  ,eain  111  33 

'  utifioi  iiiei  ea.sing.  ihi.s  disa.hirous  slia/Jow  lia.s  """I'lis  eompares  « ilh  /leei  eases  at  the  f/il- 
hcen  filing  ai  toss  his  taiili  in  ihe  iiiibidkeii  Hn'in.g  rales,  .Iniie  I!i|.>.  3". 3  p.( ..  .Inly.  S.!..i 
'■-oTAI:!  tradi.ion  of  Canadian  iiidrbicdness.  If  we  •'ngns'^  k..,'i  p.e.,  Seplemher.  il  p.e. 

i.'7,22«  pnl  Ihe  damage  lo  Canada  at  (en  millions  kteiobei,  fio...  p.i  ,,  .N'luember.  13. k  p.e.,  l')e- 
i.vj.'M;4  sierliiig  in  iiionev  divrricd  f<M  inve.slineiii  erniber,  33.3  p.c..  .laniiary  Di|t),  1')  p.e 
7..0.00.,  ill  oHier  direelions.  we  sliatl  not  .  xagg,  rale.  "  H'le  'h'l.  7.33  may  be  eonsiriered  a  small 


Monl.lis  to  NIiovt  nil  liiereagc. 


we.(  ■$.'>73.',li'.k  eoiupil'r.l 
.'ear  ogo.  an  inerease 
eaniings  were  •F3fi,.')33 
k3.:!3G.  an  inerease  of 


Tlu-  l’|•.^l|■j'>  Pi-euii  and  ('.'..nf e.  1  ('.j.. 

Lniiiled.  Itccnia.  J 1  o.i./nifi. 

V'liilwrlli  Rrulli.  I iMinited,  tJ/gina.  J.oi, 

I '...■.ke'-.  I/iiiiiird,  Ra 1 1  |piv.rd.  .t 'O.Ofiii, 

'r'lnur  l'ai«ii.:r.:.  Liniil/'d,  ta.skatoc.ii.  j:0.- 


wliifli  options  have  been  aiqnired. 


I..miled,:„n.;  . . . . . .  -='>■>->•"8./..,, 

'  .''lots,-  Cf,.,  of  ran.ada.  LimiteiJ,  f.jrd.  '•''i''  agfiic 

l/lliintu.  r‘**r  II 

VV  innip/'s  Cil  <'o..  I.imtird,  XVinnip/'s,  ,11.-  wlm'isl  ihre 
« 1  J  in uo.«,  ,  i>tMc  vsji'ok.  A  I 

.V.  .'I/'II-  Th.'dr.'an  .'I..l/>i  ,9m<1  Ttii-.-ti j ng  Cq.,  I.iniit-  ""t  'Oinpare 
'■'d.  'to' an.  $20,000.  prev  ioii.s. 

'li.nlicat  xVi'h.^in  tjuppl;.  Cc.,  LimU<'d,  D'-gina.  $2".-  DonMninn 


OBF.  SHIPHKM’.S.  F.  Belair.  before  leaving  TVinnipeg  to  lake  eompaiiy. 

(I'obalt  Nugget.)  ovej-  Ihe  managership  of  the  Vlontreal  "Tlu'  wliole  maftei  wa-  submitted  to  Me 

Th-  aggirgaie  err  sliipinenij  from  Ui-  hrapch  of  Ihe  Rank  of  II  oe  li  e|  a  g.'i ,  was  ban  fir.’'  mortgage  bondholders  for  their  ( on 
Iim?s/Thif?’/  Mnu-  rh«i'"  of*  rhe^p^euedme  "'  He  St.  Regis  Hoiel,  M".  Delair  si/leralion,  and  after  four  weeks'  notice,  a 


MV.  li-TiA  .  I  Jlutpodri.u))**  *‘«'mun!i\  iU'Kiennp  M  P-  <'  m 

rho  (■•>uad-i  M'l/.'  HC  «nn«'nnrr.s  Uie  l.> mst  ,  .8 1  . . .  '  ipj-,  jp  p.e.  inl3Mi  330.7 

l.r.-.vi!>.'i-<l  Ml.  .  -.  II'.M  al  I'MV-  .a.s  1 /.!l. !  - -  _ 

lt4?^VHniMp'':g!' ri''v'o."y.'''’'nuo^  ■'*■  ’''  !  s.AMx  YTC  HCW  XX  t  iixin  cns.  Sni  pliis .  kn;;7..i!in  $|.,M0..".SI| 

Hate:,  ballister.  .  ,  1  '  ‘  •3a  ske  ti'liew  a  ii  li.az'H.'  .a  nnoniu-'- ih/  Fxpioration  and  devetopineill  "  ork  have 

I’.-.rl-s:  'Vf  r',":*, ‘  ’  j 'o'":'  m  ov  iiiii,a  t  ni.-..u  .•itj...n,  a-  f..||,,..,  :  ppp,,  eolil.inuouslv  carried  oi 

"Xitst':  Dlcv.alc.r  Cc.nipan.',  Lunii-n.  i-.VM-/.  ^.^3,.  properties  vver. 

Sillx3  Irniiiirrl.  TF.r'nto.  $.>00. no".  .S,  lUn- j  i*,.nirjo  Ri.'-ruit  r.  t  i...ji**ry  CWfi  aro  still  under  CXRD 

ivMt.H.  inn <  iiHift.  t-ttutm  c;  rim- ■ ^ wliieh  option^  have  been  anqiiii 

lAii'Hi't'l.  .$,'U.oiio.  ,  I  tn.j  ,  \\  ii  1 1  \s  c*rlli  Brulh'r.',  Jyiiniirij. 

U.-ln.  n*  !  ■  hi^lir  _  t-nnna  . *  " 

Bimi*'’’*'!.  Toronto.  $.jO...  r.icko'-.  Tyinntrd.  B/ait  IfiVird.  .t 'o.ooit,  ORF  SHIVHV’NTS 

l/hAikal^.  nr  j  '  hnnt.  i  'I'wmcT  l-  ai*iicr.k.  biniUorj,  irta.^knioon.  $:o  -  unr.  v’-ah j i  .n  r4.N  i  j  . 

Tho  LTr  xnti  <.'onFtiU'*!.ion.  i-iiniiteu.  i  finn.  iCoba)t  Nugget.) 

A^T^ont.^f■al.  A.  J.  MrrionslU.  prlyo<  ato.  ;  h’orfi  Motor  iv..,  of  CannUa.  Linutod  Ford.  agigj’rgato  oro  siiipinrni! 

Tho  M«K«UoRa  Ithor-ii  Unn^hme:  <’o..  I/iniittU.  (>ri  ^  $iO.0O0,otto.  ’  '  t  for  ihr  werk  rndinB  Ma 

q'oroPto.  $:.•». ottO.  K.  M<  «  lrrU.  inniprg  UUI  <‘o.,  T,4imlirfl,  AVinnipre,  alino.-^l  ihrrr  timrs  ihat  of  ti- 

Uonum  I*'  in]  Motor  EP-Hit'.'  mimI  a 'a  i  i  m  uo.«,  ,  \  total  of  prni 

liiniil"'!.  Torf*nio.  )■■;.  Knov.  Thf<;o\an  M»»iot  and  Throjkhin?  famiit-  "nt  oornparrcl  with  371,.'i-'M  pouin 

op:raph‘'i*.  ori,  4;nsnn.  ’  prr\ joii?. 

•  Hnnrop.  UK'ni^^cl.  Montical  YNA'h.-in  fcjuppl.'-  (T»..  LimiirU,  Dominion  R^durtion  Ird  li 

J.  .T.  Mrapb**!'.  advoi.atr,  nnn.  ’  ”  ‘  nr»o  pounds.  Heaver  and  Truilek 

Alarnir  Jiisuranor  Ac'^n  -y.  Idmit-  t-Iio  Moofr  Jan  Dairy.  Dimlfrd,  $.m.i  fuin  'rar  rai'h.  Both  shlpmf^ntfi  n-^i 
rd,  Montrcnl.  .$•7,00'!'.  A.  .i.  C»  Krcfr.  iiiMir-  .  ...  .  .  Thft  Alining:  Corr 

ftiire  hrokrr.  ,  t.hr  Buffalo  At1nr.«  shipped  to  J 

nn'n=  .l-  <’/>mpanv,  I.iniiied.  M/.nIr-.al,  -I,"'".-  p.,,,,  <11  I’I'r  II  l>l  Wl'  <  rc,  r/M-r.'on  r,ak»  te  Perlb  Anibey, 

nno.  .1 .  « }.  \V  j  1 11f»  nipon.  pi  ]or>Y:i  ri  ,  K  A  1 1$  B  \  1  >  B  I  I  1  M  I  L  A  A  I  I  U  M  hN  »  “  .  sing  i  o  VX’rjia  nd.  Prri  n  -  « 'a  nadia  n 

14i]l''iesi  UiUipV'or  Co..  Dtuiilrd.  i'rnft 'iw.  1111'  .Pa.  apfl  M*  Kinlry-Darragh  to  F 

OnU.  5100. non.  .i,  M.  .\Yistin.  lumhcntian  '  .N.V, 

nie*  Pierrrfond-  r,lr/lri<  <:•>  .  Limited,  Pr,,-,  ,\rthnr  IheCoillev  I'rog  and  Switch'  Rnl'lon  shipm*nt.v  nggr-gal#/ 
Salnte-'';enevje\ r  .le  fi'-rr-fund.'-,  I'O'.'.ooci.  .1  .  ,  i  t-  ,  ,  ,  ■  ■'ntainiiiE  .721.1  44.(54  /'uneea.  v»lt 

Dernard.  manager  <.  oiiipyii.' .  of  .vU  iiiphis.  Tenn  .  L..S.A..  vvhieli  o.vr.oo  Nipt.csirg  led  with  210 

-  'a  few  ycar.s  .agu  luiilt  a  branch  faeiorv  in  “'Ro-d  </•  London. 

.-nr-r-  < -n A n-i'E-D ■  I  '  fM/*  .« h  1 T' 11 " n 1 .9  w»re  ag  follow 

QI.F.nEr  CBAniFlRll.  !  Port  .Xrlliur,  near  the  I'ml  William  h.Min-  <'/>mp.an>  . 


.  and  I...  s'lrr'o'  l.82t,77.'>  I, .>62.490  I.jii.i9|  "W  e  nio^l  ciii phiii iea ! ly  assiiii  Mir  small 

-  .. —  invcs'.tir  Ihal  the  .siiirvy  ireaimriii  rei.i'.d 

I  ill  Mils  afiuh  1.,  not  C'pieal  >.[  ' '.iiiadi.aii 

Mainly  About  Banking  | . . .  . . . . . 

'  ,\i  l  oi  ding  lo  a  Toronli)  de;  patch  lain  in 

F.  W  .  Ro.-.-.  manager  of  Mm  Hamiltoii  Mm  "  e.'k.  \i  r.  AlexTa.' loi .  sci  rciary  of  the 
r.aueh  ol  the  Dank  of  .Nova  .‘-..pia,  h.as  Algoma  Central  .and  lliidsoii  Ha.v  R.aihoa/i 


been  iransfericd  to  \\  iiiii),irg. 


Deiobei ,  R'i.."i  p.i  ,,  .N'eu  ember.  13. S  p.e.,  l')r- 
cmiber,  33.3  p,/ ..  .laniiary  Rilk,  13  p.e 
W  liile  '3",  r.33  Ilia.'  be  eonsiriered  a  small 
nionlbl'  iiel  income  for  a  lonipaiiy  that 
rollrd  lip  a  monilih  total  of  ?31f.Gk1  in 
Iieeember  I3|:i  'i\id  ev’denep  of  iiie  ini- 
||M(i'ing  trend  nf  bnsiiicss  in  Drilish  C,»lnni- 
bia  i.8  ::fpn  "hen  llm  .lanuary  ie:nin  is 
(iiiiipaird  "iili  that  fin  .Viignsi  I3|.'>.  Il  will 
I  be  rei  allerl  Ihal  in  .Yiigti.M  la-1  the  net  in 
/iniir  fell  lo  llm  record  low  point  of  ^I3.7.",i. 
.\ggreg.aie  gross  earnings  for  eight 


Conii.an,'  .  answering  llm  erilici.uTi  of  ilm  1 H’’’  *4^  ihc^  /  tirrcni  fiseal  year  total  *1- 
lamdon  I'lnanclal  .News,  stales  Lie.  belief  •/33.S/S  below  the  previous 


.\  Hamilton  de.s|>a’.rli  aiinonnee-  iliai  ih/ 


Qiirhee  Hank  is  suing  to  leeo'ei  J3n, 6Sij  iindersianding. 


lamdoii  I'lnaimial  .News,  stales  Liis  belief' 
.hat  Mu  alia,  k  is  due  to  h  "lompine  iiii.s- 


,-iiuirttiuii  .1(11  y  ,  ;  ,  from  i;,  R.  C  Clarkson,  of  Tomnlo.  Some  "The  .scheme  for  tht 

bre„  eoiilinumislv  ea.iicd  on  during  Mm  Dominion  Soap  Company  went  affaits  of  ihe  railwa 

,vcai.  3'evcral  proprilier-  weie  examine  ,  liqiiidai inn.  The  bank  held  notes,  en.  now  being  put  throng 

and  two  are  still  under  examination,  on  by  Mr.  flat  k.son.  which,  w  iih  inieresi  . - . -  -/  .b-.  /..= 

totalled  the  amount  mentioned. 


rkson,  of  Toronto.  C-ome  "The  .scheme  for  the  reorganization  of  the 
nion  Soap  Company  went  .affairs  of  the  railwa,'  company,  which  is 
I'he  bank  held  notes,  en.  now  being  put  through,  w,-,s  iMepared  by  a 
k.son.  whif  h.  wiih  interest  commiMee  of  the  first  moitgage  hondlioki 
nt  mentioned.  ers  themsel'cs  in  i,nndon.  Tsiiglaiul.  and 

siihmi'ied  to  and  approved  by  ihr  railway 
leaving  TVinni|iee  to  lake  eonip.aiiy. 

•rahip  of  the  Vlonireal  "The  wliole  maftei  wa-  submitted  to  (he 


veal's  showing.  .Net  eainings  .are  1,iG,"..:;g'l 
reiireseiit ing  n  / /iiii raeii/in  of  $.>;m ..■.3.>.  /ir 
•71  p.e. 

Monihiv  reiiiins  since  Mm  e/miineneenient 


i<ler.9lion,  and  after  four  weeks'  notice,  at 


Tim  Moo.se  Jaw  Dair.".  Limited,  SUJ.ooo. 


Th.'Movan  .'I..lei  .aiid  Tliie.-li j ng  Co.,  I. unit-  'ompared  with  371,, '..’I  pounds  tlie  week 

'■'d.  (fo'an.  $20,000.  '  prev  ioii.s. 

XVi'b.-lri  tjuppl;.  Co.,  DimU-d,  R'-gina.  $2".-  Dominion  Reduction  ted  the  list  with  172.- 
00,1.  ■  '  orui  pounds.  Reaver  and  Temlskamtng  hnd  a 

Tim  Moo.ee  daw  Dair.".  Limited,  S-UJ.noo.  ''-ar  ea-h.  Both  .sblpments  were  consigned 

_  ‘  lo  Thorold.  Thft  ATIning:  Corporation  flnd 

RufTalo  Atin*'®  ^hippeil  to  Denver,  Col. 

RMI.TTVV  STTFI'dl  FI.A.M  tttMKS  FO  VM,a;d!V^nrcan\"d^^^^^^^^ 

i.n  F.  .  Pe  .  and  M.  Kinlev  -Darrash  lo  Perth  Amboi 

i.V.V. 


r  916. .v?*  priiin<lf  wa.s  .sent  has  tieen  in  Winnipeg  for  I'oiiiicen  vears.  .i  meeiing  of  lliesc  l(/)ndholriers.  held  in 


'■‘'k  .1.  W.  L.  Koi  gci,  of  Montreal,  su/i  ce/is 

,  the  Winnipeg  post.  the  scheme  w.os  unanimously  appioved.  _ _ 

-  bA-idcntly  the  first  mortgage  bondholders  'irti-i  nivint-vi. 

The  most  recent  figures  w  hich  are  oh-  'Hoiighi  their  position  under  the  sclmme  i.  TT  K  x  v>  T  x  X  \  m  i- i-.i,  im  T  I 
tamable  with  regard  m  the  enlistment  from  "'H'"’''’'!  rather  ihan  impaired,  or  Micy  Lackawanna  sierl  s  .March  eninmg.s  will 

Canadian  banking  in.siituHons  are  distineMv  Have  iinanimoii.sly  .supported  ihe  ’’c  Mm  laigesi  iii  Hm  eompanv  s  h’story,  the 


of  the  compaii; 

.vpai 

fOinj»ai^ 

follow  s; 

Nr*! 

1317  • 

'  13)1 

|3|3 

.Illlv . 

*36. S  13 

$l6:!.(r|3 

$307,336 

Align  u . 

|3,7:’.i 

I63.6:;S 

;>iM,3SS 

Septr  (iilier .  . 

33.SI6 

1  4".S3o 

October .... 

.■.X.77.'’ 

1  43.13:'. 

131.733 

\')v  eiiil)ei  .  ,  . 

.81  I. '31 

1  17.363 

:iM.6l7 

Decemlier.  . . 

I  iTi.r-ijs 

161.100 

"iiesi 

1316 

1317 

.lannaiy .  .  .  . 

1  1  1.033 

1  t:?.337 

317.377 

Fe hr nary .... 

36.733 

$3,336 

130.3.'..', 

The  most  recent  figures  which  are  oh 


I. \ F K \ TT  \ \ \  T  s r f; f. I,  DIVI r»i; > i> 

Lackawanna  Steel's  .March  enming.s  wi 


creditable.  The  figures  are  up  lo  date  of  "doptioii  of  the  scheme, 
December  31.  131,7.  In  the  hanks  which  — . — - 


Pori  .\rthur  Ihe  Conley  Frog  and  S'vileh 
ti'oiiipaii,' .  of  .\Umpliis.  Tenn.  U..S.A.,  which 


Bnlllon  shipm*nt.v  nggregaled  270  bars,  have  reported,  out  of  1.",.971  men  of  miliiarv 
ntainiiig  .721,144.64  euor»a.  v»lu»d  et  $i97,-  -  p™ni„veps  have  ioined  the  roliu'K 

7.00  N!pi..sirg  led  with  210  b,r«.  e.ou  c’se-  empin.'pe.s  Davejoine/i  inr  coiois, 


iK-'i  fiM'  Slock  foi-  Ihe  iiionili  being  csHiualcd 
al  well  O'er  $1,(0111.000. 

It  is  now  (egaided  as  iMactirallr  eeria  ii 
Ihal  the  stock  will  lie  pm  on  a  dividend 


QI  EHF.r  C'BARTF.RII. 

Tb»  tjuebp''  (Jvzeltr  announces  Uie  latest 
provincial  invmrpuiaUons  as  follow*. 


darv ,  for  the  nianiifaeniro  of  frogs,  sw  iii  nc.-. 


La  <3ompa6iM"  dc;  Tetrains  McF'aul.  Inc.,  bolts,  nuts,  and  all  lail'va'-  .'leecssories.  will 
Montreal.  $'20.oo,.  Incmporalor.  A.  PoS'.  i  v.  /h,,..  . .  . . .  , 


stenographer 


loprraie  tho  Port  Anhui  plant  h> 


huun-  ‘■'nmpJjrry. 

'U.MlC-.  Miriins  < ’nrpoi'flt  Inn— *• 
^‘S.  will  Town.® it r’itv  ... 

t^nhalt  . 

July  J  PrtoY<ron  r.jak^ . 


S,,  na'c  lepoMeo.  -..(U  ,„„9/,  men  o,  miiiai  v  siee|  at  *47.7  thi.s  week  rrpre-  that  the  stork  will  Im  put  op  a  dividend 

-  age  3..,.JS  emplo.vee.sbave_  joined  the  colors.  3  --  „3,j,  „  j,  nnrieeide/T.  however, 

making  a  f/crecnta.g  H '*  IHeie  are  high.  In  view  of  iieg/ttiaiioiis  now  "Imiher  a/iion  will  'le  lakon  at  the  .\pril 

many  I'H'e  enli.sied  ^av  for  additional  foreign  biisinoss.  nierting  of  diiceior  .  or  deferred  nniil  -niii. 

smee  that  date.  Phe  general  manage,  of  3,,^  ^3,.,  oarning.s  i',,,  ihe  font  mrr. 

one  of  Ihe  largest  batiks  informs  us  tha,'  I, i.=  ,3  vs,i,nal6d  - - - - - - 

o9t  institution  has  lost  over  one  thousand  men,  $,5  000,000  and  $9,,  o.,,,  I - — n 


Ste- Rose  Dairy  Co  ,  Limited.  Montreal,  $20.-  ,  of  this  year,  agreeing  lo  emplov-  70  men  ,xt  Nipissing 


ono.  .1,  N.  Crol.setlere.  trader. 

f3ueb®r  l-(.,’.rap  .M»'al  and  Pa p/r  Co..  I.iniit- 
rd.  (Quebec.  .820.000.  ,1.  Fitch.  in®rrhanl. 

Ar-bir  .'I'/ir,  tyiinit»d.  yTontr-al,  .82".ooi.i.  S 
(4.  Trltt.  advocate. 

Vi'rci.  Lee.  Limitod.  Montr»al.  $2i..0Oo.  \v  .  f 
.lohnston.  ."oll-ltor 


...  ,  '  Mi'K  inl»' -Darragh 

The  eomidetioii  and  operation  of  ronn  (  anadian  ... 

It  bac  h/mn  ren/tor/'/l  i  1.1  >  .ra  .•(  i  ...>  I.I-  Rllfralo  Mine,®  ... 


.this  plant  has  been  rendered  impraeluab  e  ,7;''''^’’',”  ''."’t*'  .  V  ‘ 

jowing  to  the  financial  eondiiion.s  eioatcd  R-jivrr  .  s.v  0 

:  by  The  war.  but  prospects  are  brighter  now  ,  - 

land  at  a  meeting  of  the  Port  .Vrthur  ritv  . .  .  ....  ■’jg,.-. 


6C8:8  'H;  vv-eakness  of  the  stork  seems  ,0  indicat.  I 

,7.0.8,  Winnupeg  office  nevt  month.  Last  we^k.  It  ,,,3,  ,31.  i„,.^ros.,s  do  no,  care  ,0 

8,  .8,  will  he  remembered,  "p  ^'^  fd  tlia,  fifteen  mfer  much  support  The  decline  has  lake., 

:  '"cn  lef  he  si.  .  ames  street  hranel,  nf  the  ^,3,.^  comparatively  few  sales.  Herhle- 
01  000  Hank  of  .Montreal  during  the  week.  o,„«i  . .  i, .  (... 


The  Tannerbauiii  Gold  Company.  f<lmltcd.  I  j  Rntllen  «b 

■'f/'ntreal.  IIO.OOO  X.  Solomon,  ad'orat®.  j  <  ouncil  a  ue'v  agreement  was  enteird  illio  /-/-rnpan  . 

yrachlnerie,".  Limited.  Montreal.  $ui,(j(j.j,  between  the  city  of  Port  Arthur  and  .1.  E.  Nipts^irc  . 

.1.  XV.  Blair,  K  u  t'onley,  who  was  pre.senf.  whereby  the  com-  Mm'i’g  '  "erp 

- -  p.ony  agrees  to  eoniplefe  the  plant  and  ex- 

BRITISH  rilLT  MBIA  I  HARTFRS.  j  peiul  -$  1  oO.IMb^l  upon  R  altogether.  They  Toiei 

The  British  Ccdurnbla  Gaz®tt»  announces  |  eliminate  the  clause  fi  om  the  agreement 


B(jtl1en  «lilpmorits  f/>r  th* 


Bar*.  O7.1S 
.Ml)  ??;i.::Rn.ri7 
.  ri:! 

.?:<)  .'^21.111. 


’  Fn  1  I.  xf  e  ■  \  1  '  '  .  t  plaiT  on  f'ompararivply  fpu  salop.  Brrhip- , 

..  Hank  of  Montreal  .luring  the  wc/k.  !  <-,33,  rommon  is  now  largelv  i„  ih/ 

" _ V  411  i-M  r  nil  hands  of  Charles  ,M.  i-tc  hwab  and  hi.s  a-so 

^  iTXall  -Street  j/aunial  I  ,3^,,  ^  .y,,  visit  /.f  the  repra.seii,. 

8y-"o''im9,  J  \  r'"u(0  00..  b  •  'iHb  company  ,0  U.ndon.  it  i.®  be 

8 1  .’0.8 ’0  9,8  whose  stock  303.33',  shares  are  tiemg  of-  ,  .  ,1  ,  u.-  .  j  , 

2.8.77.8.27  ,u„  i-  1,..^.-,.  ''^•'■‘’^1  'Ha*  addi  tonal  orders  rangin'.-  fro... 


provincial  incorporations  as  fol-  I  thereby  the  city  has  to  furnish  them  with  •HtP"''"'*  lb.  year  to  (iate  a, 

Turner’s  Dair7  Limited.  V.in/ouver.  $75.30,1  water  and  sewer,  and  no  nione.v  is  to  be  Ounce*  Vain-. 


Smith'.s  Electrical  Co..  Limited,  Vancouver,  :  paid  over  to  them  by  the  citv  until  ihev  Nipl«.*inr 

^’Biypoli'crv  re.,  t.imlt-d.  V.a neeuver.  $20,- :  in  operation  for  .70  days  a.nd  .  , 

pop.  everything  Is  in  running  oroer,  when  the  n-s»rv- 

XX'arrcn  Tlmh-r  Co..  Limited,  Vancouver,  1  city  will  give  them  a  bonus  of  $27,000.  DT^rim  Min®  . 

$126,000.  VTis(:ellaneous  . 

G.  Herbert  Ehaw'.  Limited,  X'ancouver,  $10,-  - — 

ono,  •  Tefal  ...  . 

-  rt.\5  POET  ARTHra  ELF,T.4T0R  — 

BX-TARIO  CHARFERS.  Regina,  Sask.--r.  A.  Duniiliig.  general  THK1 

pi'ovinci.M  inr.-.' por.Tiini,.*  ».=  folio"-*  -  niauager  (if  the  Saskatchew  an  Co-operalivf  I  he  phen 

Tbe  Toronto  I'lire  Gins' r  r,>'pr  ("ompany  i  Elevator  Compan.v.  has  returned  to  the  cit.v-  production  I 
Limited,  JIO.OO*..  ^  from  a  tri|.  lo  Port  Arthur,  where  he  closed  in  the  follov 

Noi. |. Ian. 1  fat/OIM  Ll.-.uted.  $  .11.  .  .  ,a  deal  for  a  w-afer.frnnt  alta  n-hl^l,  »i,«  lo.-.o- 


.1.S.8t.120,1.8 
18.8,720.0’ 
96,668.00 
60.19.8  On 
60, 774. S’ 
1  4.703.00 


. T.706.0$0.97 


Regina,  Sask. — C.  A.  Duniilng.  general ! 


THK  AT  TOMOnn.F  TM>rSTI?T, 

The  phenomenal  grow-th  of  inotoi-  car 


io  oflo  tii  ^^''''bd  to  the  piihlii  .  owns  piopeitie.-  lo/jatrd 

_ _  in  the  besi  oil  and  gas  disiricis  of  sonih- 

$I97  0,',7,oo  western  Ontario,  a  section  vvhii’h  hat  been 
J  (p  a  „  producing  for  over  .73  years,  and  in  "hirh 
0  a.c  ai-  3  jiiimpg,.  Qf  piiijjjf  utility  companies  arc 
Vain®,  now-  operating  profitably.  j 

$778,733.61  -(-fjp  liresidoni  of  the  rompany  is  .Sir 
r.f.'oxo  8(1  Henry  M.  PcilaM.  of  Pellatt  A  Pella't.  wito 
717700,00  is  also  president  of  the  Toronto  Fle/tri<- 
7.8.7,41.16  Tjght  Co.,  the  'I'oronto  Street  Radlway  and 
the  Brazilian  Traetion.  r,iglit  #  Power  Co.  1 
$989,375.74  Vacuum  Gas  &  Oil  ow  n.s  7.2,73  acres  .and  ' 
is  making  preparat.ions  for  active  develop- 
ri?T  ment  work. 


Tbe  Toronto  Pure  Gins’ r  r,’'pr  ("onipany  i  Elevator  Company,  has  returned  to  the  cit.v  production  In  the  I'nited  State*  is  .show  n 
mit-d.  $io,0(i«..  ^  from  a  tri|i  lo  Port  .Arthur,  where  he  rloseil  in  the  following  reeord  of  output  since 

C,;mp.any  ■  f-m.lted,  ' »  "'ater-front  $dts  on  which  the  lOnk; 

op. 00(1.  |fai-mers  society;  will  build  a  terminal  ele-M3ifi  .  Uoo.noii  nn  .  2(3.3nii 

Sci-.Tiiion  Lehigh  Coai  Company  i/imited  ivator  of  3. 70'). 300  bushels  rapaeity.  TV-irk  131'  .  703,300  lopi  .  3.76300 


♦  I", ono. 

rh®  'Vadd/li  Prer-erving  Conip-aiiy  Liniiltd, 

J  jn.iGin. 

\  .'/nl-io.’*-r  l..iml*.ed.  *40, (  ")• 


will  he  eommeuced,  he  states,  early  this  1311  . 

summer,  and  the  termin.al  will  he  com-  1313  . ' 

plctofl  ill  time  lo  handle  the  1317  crop.  1312  . 


'shown  • HATni,ro>. 

I  since  ,\  bridge  1  43(i  feet  long  vvill  be  elected  b.v- 
tbe  Toront.o-Hainilton  Highway  Pommi.t- 
213.333  Sion  in  order  to  seem-e  a  proper  epij-an/e 
236.330  to  the  City  of  Hamilion.  Th*  bigliva.'  and 
136.303  the  hydro  radial  win  nin  over  f*7i.s  hriiigc. 
Gn.3i.i3  which  will  he  just  3''U1  feet,  longer  than  the 
viadur,  over  the  Don  in  Toronto. 


$1(10.(11111.(111(1  lo  $333,33(.i.3iin  iiiav  b/-  eiosi-il  ' 

within  Ihe  nexi  monih  or  two.  H^Hilehciii.  ] 
b.v  .liil.'  will  he  in  a  position  to  take  on  a! 
great  deal  of  additional  war  business. 


SOUND  INVESTHENTS 

TTe  offer  Iroierunienl.  T|uiiii’i|ial. 
1  orporHlion  Roods,  nod  liigli-grade 
SecHrllles  nliieli  eiiihoHj-  this  prill- 
elple  .vleliiiiig  from 

5'4'ic  to  6'2-c 

I’nrlieulars  gladl.r  snliDiitteil. 

CAMPBELL*  THOMPSON  &  CO. 

Invaatmant  •ankaro 

Canada  Life  Bids.,  TORONTO 


Canada  Permanent 

Mortgage  Corporation 

l<»ROX'r4>  S-IREEI'  -  ItlROXTB 

L^iabli2lipd  1  555. 

r’c-.jd-nl --  VV.  (-; ,  ( Iq/.H - !  h fl  pi 

I'ir*l  \  l(  |■|’®.e|r|- 111 -- \V-.  D.  Vln.IpPP  .* 

S"//.i,<i  V  1. -- r’l■-•^l.|»llt — (■;  VV  M..111, 

.If.mi  M.  rural  .'lanagpl."  -  K.  .S. 
Hud.?, in.  I.ihn  Vla*.«p>. 

Supeniiif  ndeni  ”f  Branch-.*  and 
•Ser-rPlai.' — Gcorgr  B.  SniiMi. 

Pnld-np  C'MMltMl . •a.IMHI.IHMI.IM' 

Rpsrrvr  Fimd  (pnrnp/D  I.T.MI.oAO.tMi 

liMPStinpiKs . ,'l'5..S4e.2«’2.T4 

DEBENTURES 

Fer  .«uiiis  of  on®  Jinndrpd  dollars  and 
upwar'l*  "®  '.'su®  r>pbpniiir®s  bpariiig 
a  spprial  ral®  of  tntprpsf.  fer  whi-h 
-oupons  payabi®  balf-vparl'-  ar®  at- 
lai’hpd  Th®'  ina.'  b®  mad-  pa.'-abl®in 
nn-  or  iiiorp  .vpar,*.  a.*  dp.“ired.  They 
are  a 

Legal  In-rpatnipnf  for  'I'rual  Fnjid*, 

VX >  shall  b-  pleased  ii-.  forw  ajiJ  a 
..pp-impp  D®bpptu’-®  '">'P'  ■'f  Xnnua' 

n®po!-t  and  full  infprniati’'ii  ti'  an; 
address  we  rscpiv®. 
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(ihr  JfinanriaHLimrs 
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vvl'.D  'a.v 

.slicrsf.-i'  n 

r.  Ji  .  :e  ^•v 

-p 

iflde  kr.f’vn  .:;’cn 

7  A  r.irr'N  ^ 

A'.ii  t**!  U.Cf,T 

r  .T  f  ^ 

of  i:  5J' 

•  v'l? 

X  1  :  ;..“i  L'sr  ( 

*r^:r 

!  o-d  i  r.icf  ' 
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■>  n'l  tho  I'XiU't  Mit,.  of  ill*" 
'  Mil’StTiptiotis  of  thr  iic« 

It  wotilii  Ik'.m'  '.'ron  iiri’i'.:s- 

n.i  of  liolliir?  of  (hr  proiTcil’ 


T.  K.  D.’s  COLUMN 


bonds  and  I  ho  old  noto- 


■or 


A  (iisiialoh  from  Ottawa  drclarcs  that  in  I  lioldrrs  will  bn  reassured  by  the  statements 

fiituro  it  will  bo  thn  polioy  of  tho  Militia  i  in  the  Toronto  Globe .  whioh  "so 

I'optirtmenf  to  tiuthorizo  no  morn  ovorsotis’  iiroporly  demolished  the  unjust  oriticisms 
battalions,  until  and  (iiiinions  and,  "that  things  are 

r.VKI.^'  ^IMUt'ATlO.N  I  lie  jiresont  rogi-  liiid  enough  in  this  country  and  in  Canada 
I  (Mi  MIAl  (;il.\t.s>v  monts  are  lip  to  without  bring  exaggerated  by  irresponsible 
strength.  Igo.^.sip,  anil  it  is  incumbent  on  those  ac- 

1 1  must  be  gratifying  to  l-ord  Shaughne,ssy  I  uuainted  with  actualities  to  see  that  the 
thus  to  bo  viiulicalod  so  soon  after  his  famous  |  liction  which  too  frCf|Uently  pas.ses  for  news 
.!  nr.v.K  .i".ii  us  laient#  incorporated  in  Toronto,  ^■os.  the  national  addre.ss  on  Caniulian  recruiting.  Tho  point 'in  some  of  our  (.'anadian  exchange.s  is  not 
.  one.  linuted  in  scopo.  motto  is  Kcononiy  and  Trod-action.  covered  by  tho  Ottawa  authorities  is  e.xactly  |  allowed  to  pass  unchallenged." 

"of 'responsibility  arising  out  - -  the  I'oint  around  w  hieli  Lord  Shaughiies.'y's  i  Other  finaneial  papers  rubbed  it  into 


'.bb 


■  I  horot.ghtarcs  along 
^  an  iinoluiitary  ro 
of  tlom.  Hu!  tho 
i-'i'.n.  K  a 'id 


loron  ti 


lieu  up  at  oneo  was  one 
gonerosit.v  of  the  terms 
tiftren-vear  Irndors. 


Mil  l.tONfioi  1...MI  hippodromo  (•ompaiir 


one.  limned  lu 

-  the  point  around  wliieli  Lord  yhaughiies.'.> 's  I  Oth 

■r  \  be  limited  b\  the  nafiire  of  .VKnii  R  IIawm'.s  reminds  us  of  a  sub-  objections  revolved.  The  C'.P.K.  I’liicf  wanf' |  The  Finaneial  Times  in  mueh  the  same  way, 
\  ■n.tnk  docs  I'ot  rxi.st  for  m.iriiie.  ^  ou  never  know  w  iiere  he  wi'l  to  semi  all  the  men  needed  by  tin'  Mother' and  naturally  a  ‘‘forecast.”  whether  favor- 


J  nKn\  I O  Ml  Ml  I 


ts  -R 


i  e-- 


■,.vt  m.i 


I  I  ' iHtX  I  M 


C-i:  r^stil. 


g.ving  auMce  to  cbent.«.  and  f,;rn  up  iic.xt.  but  wlicrever  it  is  sonu-bod.v 
•eos  for  s'jcli  ad' ice.  On  the  la  going  to  be  torpedoed, 
rue's  reasoning.  "C  vau  '''''  . . 

he  manager  of  a  manufactur-  W  St  MM.ARY  of  Lord  Shaughnessy's 
gent  of  a  railway,  or  speech  will  be  found  in  another  column  on 
this  page,  and  will  be  pursued  with  interest" 
Winnipeg  To!eg’'ani.  With  the  Telegram 
among  car  best  little  pursuers. 


t.  oiintry.  but  he  wants  them  sent  wiili  some  i  able  or  otherwise,  is  very  difficult  to  defend. 


1UI 

I 


'■••'■iKtM  M'(^(i(t  riMrt 

Kll'lll'i.  iM'IIOt.  tlMlIlH. 


he  n.inistir  of  a  clrarch. 
;  1  ncT  bf  r.  ■'Ic  ro  b:".d  tiie  compain  or 
,h.;*.'h  ro  rcsnoiisioi.it.v  tv's  any  advice 
:h  I.?  m.vy  gi'c.  provided  rhar  it  be  given 
r'.e  premi.H.s  ■  of  his  emi’lo.'er 


'  .<V  V 


and 

r-v  to  iiidirei.t  benelif  to  the  busi- 
.:-.c.or:.i'M;.gs  of  those  employers. 

irs  ana  minisrers  are  not  signed, 
oinoerent  aciv’isers  in  matters  sense  of 


W  K  HAVF.  a  plentiful  admiration  for"  Mutt 
and  JftT"  humor,  and  we  like  to  see  it  in  the 
.American  ncw.spapcrs  for  which  it  is  de- 


degree  of  busine.>!s  enteipri.se.  lie  doesn't 
want  half-a-liunJred  batialious  kicking  a- 
round  Canada  at  three-quarter  strength. 
Neither  does  any  other  business  man.  .\ 
ver.v  large  proportion  of  the  men  who  have 
enlisted  during  tlie  past  six  months  liave 
enlisted  from  a  pure  sense  of  duty.  Few  men 
have  -joined  overseas  battalions  becauvo 
they  were  out  of  ■work.  Therefore,  e.vcry 
man  prematurely  taken  from  the  fields  of 
production  not  onl.v  liecomcs  an  immediate 


ic: 


Canadian  newspapers  with  anv  i  '‘barge  upon  the  nation,  but  a  very  considcra- 

whal  is  fitting  would  however  j !''f' 

Output 


so  that  lime  alone  can  he  the  judge  as  to 
who  is  correct. 

In  this  case  of  Winnipeg  Electric,  what  haa 
appeared  strange  to  us  was  the  apparent 
inability  of  our  contemporaries  to  observe 
the  inevitable  tendency  of  earnings.  It  is 
simide  enough  in  all  conscience.  The  com¬ 
pany  issues  regular  monthly  statements 
which  are  published  in  The  Financial  Times, 
and  it  require.s  no  special  training  or  experi¬ 
ence  to  calculate  whether  or  not  earnings 
are  sufficient  to  meet  dividend  charges.  If 
a  company  is  earning  at  the  rate  of  8  p.c. 


ftWMK"  (M‘  (1>'I(» 


l'r«“ 


may  be  said.  I’erhaps  not.  refrain  from  using  tlic  series  of  incidents  1 '^’'J'but  today  spells  Silver  Bullets,  the  '  on  its  stock,  with  steadily  declining  net,  and 
'ii'.kf  begin  to  be  required  to  uovv  current,  in  w  hich  the  butt  of  a  very  ^ I  paying  10  p.c.,  what  will  be  the  result'.’ 
a:  ti-.cir  b-anch  managers  should  pronounced  republican  style  of  jocularity  is  j  fundamental  ground  work  of '  How  many  times  will  ten  go  into  eight? 

matters  of  invest-  our  friend  ami  ally,  the  Czar  of  .Ml  llic ;  Ib.c  front.  I  do  not  intend  to  work  out  this  problem 

Kussias.  1  bhaughnessy  rciiuires  no  further  for  the  benefit  of  our  contemporaries, 

- -  '  vindication^  than  that  of  the  com[)lete  ;  though  I  shall  be  glad  to  give  them,  if  they 

reformation  of  the  Militia  Deparinient  on  i  wish  it,  an  elementary  course  by  corres- 
thc  score  of  recruiting  practice. 


L'tc:.’.  auviscrs  in 


(  -.i*:  s  -rc 


I'Ht.  Toronto  Xkws'  latest  achirv ement  Thcre  see.m.s  to  be  some  annoyance  in 
to  couple  the  C.F  K.  with  the  O'Farrell  England  over  the  modification  of  the  rights 
.-ul.-vr  .tgairs;  the  mining  ta.xcs.  and  then  of  bondholders  of  the  Algonia  Central,  but 
-e-n.-.rO  •iiat  the  circula-  "smacks  of  the  uo  do  not  quite  know  why  Canada  should 
Fc:-  ■'  The  Icrgtii'  to  which  politicians  be  blamed.  This  country  did  not  invent 
.  g  he.',  ai-.iio.v  cd  are  certainl>’ surprising,  the  kind  of  trust-deed  by  which  the  modi- 
.  .  licalion  was  made  possible,  and  in  this 

particular  instance  Canada  did  not  do  mueh 
towards  providing  the  bondholders’  votes 
which  s.'iiietioned  the  modification.  British 
bondholders  have  their  own  defence  in 
tlteir  own  hands. 


TIM  MIAN  IN  NKAV  AOUK 

i  ..-aa.)  s  ^e\  ertv -r \  e-miilion-dollar  loan 


:i  New  Aon 


-tcc. 


at  t. 


a  very  siguiiicant  achievo- 
sigr.ircancc  was  so  clearly 
.'  Sir  Frederick  Uiliiam.s- 
X  t'r.at  it  is  hardly  necessary 
a'l’ou;  it  at  the  present 
ida  s’nould  be  able  to  borrow 
•  1  ■>  e  .  at  .1  time  VI hen  gold  bonds  on 

e  •o.r.t  cre  ir.  oi  Great  Britain  and  France, 
rj  of  t  ie  -iir.c  length  of  life,  are  kicking 
-oi.rel  the  I  nited  bta'C'  a'  a  discount 
•  ■  i''-.;.*dly  ingii  vield  of  o-.cr  t>  p.c.. 

s  >;g!.!  to  Tv.a'KC  old-time  financiers  rub 
-c:-  e- es  an  i  "or.dcr  whether  th 


Apropos  of  the  passing  of  the  dividend  on 
Winnipeg  Electric  Kailway  stock,  it  is 
rather  amusing  nt  this  date  to  look  back 
few  months 

niNMI'EG  EI.EtTRK 
AM)  SO.AIt  AVRITERS 


"the  hysterical  forcbodiii 
Times  of  Montreal  ..  .. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  h.N’OWS  THL.M 


Sir  ItONAt.n  Mann,  the  other  half  of  although  not  a  colonel 
that  amazing  te.am,  "Bill  .and  D.nn."  with  ,a  niix-u|i  a.v  the  ’foromo  paper.-'  have  a 
intcrnaiioii.a!  reputations  as  railroad  huilder-s, 
was  6-3  v'cars  old  la.st  Friday. 


pondenee.  I  think  this  a  brilliant  idea, 
worthy  of  extension.  “How  to  Subtract  10 
from  8,  in  Sixteen  Lessons;  being  a  Free 
(.'oursc  of  Correspondence  on  Abstruse 
JIathemalics." 

I  ought  to  add,  in  more  serious  vein,  that 
nd  read  in  tho  i  Financial  Times  has  repcalcclly  staled 

English  paper  I  'he  AA  innipeg  Electric  Railw  ay  is  one 

“Canada,”  of  the  best  of  Canadian  public  utilities, 
of  the  I'inancial  ! *^hat  its  failure  to  live  up  to  its  high' 
’  ami,  "share,  i  dividend  payments  is  no  re- 

_ _ _ '1.' _  flection  on  the  system,  but  is  entirely  due 

to  bu.'^incs.s  cl rcumst 011  CCS  111  W'e.stcm  Can- 
;  ada,  over  w  hich  it  could  not  be  expected 
'  to  have  any  control.  The  recovery  in  general 
'business  conditions  in  the  Autumn  of  Hilo 
;  no  doubt  influenced  the  directors  to  postpone 
I  any  dividend  rcdiietion  in  the  hope  llial 
•Mtogether  a?  fine  I  such  reductions  would  not  be  neccssarv-. 


Ill  some  tune. 


.1W 


'i.':sr>a’,f r.c.v  of  .ir 


R.  n.  W  AL  GH,  wlio  as  mayor  of  W  innipeg 


V.  w' 


Tjig  latf.  S.  a.  McGraw  of  \AinnipPK 
left  ati  estate  valued  at  $i:j4  566  of  which 
?o3.600  ^cas  invepied  in  the  \\'cstern  (.'anada 
Flour  Mills  of  ^^hich  he  was  virtually  the 


(  -  c : 


fc*. -r.rcasor 
hc.T  a  rrea 

•  =  bi-  a-'C  rt 
:o  :r. 


y:e.c. 
have  i 
'0  of 


manager  of  tho  Union  Trust,  has  gone  into 
iVut  limited  extent.  is 


C 


treasurer  of  tho  stock  eoinpany  headed  by 


George  F.  Wood^  which  has  acquired  "  The '  ‘'^‘7  ''.viu-b.  are  i 


bai'f. 
•■'re.-r  i" 


Canadian  Churchman,”  an  .Anglican  organ, 
from  its  former  owner.  Evelyn  .MacKac. 


•- ie  a 

cor. 


nip'.'; 


•.inofficial  ch.iracicr  seem 
at  the  iiftccn-.vcar  is-ue. 

-onif.'hat  higher  yield 
■viT.a'irg  .V  P.C..  was  snapped  up 
•1  'v:c  ranici;;.-  than  the  =horter  maturi- 
!’  va-  doubtless  an  excellent  idea  to 
a  c'roi.c  of  tiirre  ciiiTerent  maturities, 
anrifri'irg  to  all  varieties  of  taste  and 
.:i.fnts  of  need:  but  "  e  confe.ss  to  a 
.a -tor.is'nment  that  it  slould  have 
t"0'us'''t  recc.'sary  to  give  the  longer 
r.ty  so  great  an  advantage  in  point  of 
I:  's  true  that  short-term  securities 
er.  chiefly  in  vogue  during  the  year  or 
'  tivc  financii  g  that  has  followed  tho 
t'r>  paraiy'is  of  ti.c  beginning  of  the  war 
mo  .'';  •'It  trofeeme  las  pe"( cptiiiiy  diminished 
c;,ics  .r  ■:.c'  las’  two  or  tnree  months,  and  this 
o=;  cct  re  vvpzper.  in  common  with  a  largo  number 
of  ot'r.er  fnancial  advisers,  has  been  in- 
’’.s'cr.’  in  aovisirg  investors  to  put  their 
n-.orey  in  lorg-t'.rm  bonds,  and  thus  make 
=-ure  O’"  a  continuance  of  the  present  high 
yald  on  their  mone.v  not  only  during  the 
"c.xt  five  or  ten  years  but  for  another  decade 
or  more  beyond  that,  in  which  so  far  as 

human  nresciepc"  can  guage  the  earning  ,,,,,,  . 

,  111..!,  1  ,  L  It  dren  s  Home  of  the  (.ity  of  A\  innipeg, 

rover  of  money  i«  likely  to  be  much  lower 

than  ;*  :=  to-day.  The  results  of  the  diC'crent 
offerings  of  the  Dominion  Government  if 
tite  reports  are  correct  would  seem  to  show 
thr-.t"  this  view  i.3  iiuite  largely  held. 

It  would  be  interesting  also  to  know  how 
the  far  t're  fact  that  the  fifteen-year  issue  alone 
'he  was  open  for  exchange  by  holders  of  the 
slrcady-out'tanding  one  and  two-year  notes 
affected  the  demand  for  that  maturity. 

A\'e  say  the  note-holders,  for  although  the 
idering  latest  prospectus  speaks  of  the  new  bonds 
bank's  as  issuable  in  exchange 

1  tre  I'ank  wa^  paid.  twenty-year  bonds,”  it  is  obvious  that  tlie 
y  yu'igrrent,  the  sum-  real  security  to  be  retired  by  this  means  is 

hief  .’'jstiee  1.' t  re  most  the  notes:  the  notes  are  exchangeable  for 

ti  e  a'tion:  and  the  the  twenty-year  bonds  at  any  time  up  to 
th;'  '=ummirg-up  is  three  months  before  maturity,  and  it  is 
'.ral!-  w,;;.  the  question  of  res-  highly  improbable  that  that  option  would 
K.*  lordship  said  that  he  could  be  exercised  so  long  before  it  expired,  to 

in  aov  isirg  the  plaintiff 'he  hank  say  nothing  of  the  fact  that  a  straight  5  ,  ,  „  .  „  .  . 

late  M-.  Gc’.leti.v  was  "merely  p.c.  yield  on  twenty-year  Canadian  bonds ! 
social  cajiacity.  and  not  as  a  evidently  would  not  attract  American  money, 

pr.  "  The  result  of  the  inter-  if  it  is  necessary  to  offer  o '  o  for  fifteen  years. 


"’'■  '  I  But  though  November  and  December  show- 
^eil  substantial  increases  tover  the  poor 
'  I  months  of  IftMu  January  showed  a  coii- 

I  HE  wiiiEi.',  K.NOVW  financial  firms  of  i -jjjpi-jjhiQ  decline,  and  this  fact  no  doubt 
(•sler  and  Hammond  of  loronto,  nnd  i  compelled  the  directors  to  change  their 
has  taken  many  a  bond-selling  junket  for  O-sler.  Hammond  and  .N’anton  of  \A  inniiieg  j  f|jyj,|(.|,(i  policy  to  one  of  "interim"  pay- 
" Canada's  Chicago,”  was  fS  last  Frida;..  "ell  reprosenipd  in  military  .'crvicc.  '  ,„ents,  when  earned. 

His  worship  is  a  canny  freot,  Itaving  been  H  hen  Captain  Iranksof  llio  ■  1th  Battalion!  - 

born  at  Melrose,  Scotland. 


and  Lt.-Col.  (joorge  1.  Chisholm  of  thej  jf  the  forecast  on  Cedars  and  Montreal 
f'Jnd  Highlander,;  go  overseas  two  partners  power  jiublished  in  this  issue  is  borne  out 
of  the  Toronto  firm  will  liave  left,  practically  ]  p,  ,iic  Bower  shareholders  will  receive 

together,  for  t he  w ar  zone:  iiartiier.- ill  peaee  !  substantial 

;:’vd  ill  arm.s.  Lieui.  Frank  .1.  Siiiit h.  ;  |( | ( '|||.;s  I'OR  Til liSE  melon  in  the 
who  left  with  the  first  Canadian  CcnHngeiit  I  si-i-ockUOLDEKS  shape  of  a  two 

p.c.  increase  in 


a.s  an  officer  in  the  loth  Battalion  of  the  ISlh 
Highlander.'',  and  who  is  iio-v  a  prisoner  inlnie  dividend  rate. 


Besides  this  unusiia 


J.  M.  McWhi.nnev,  of  Toronto,  general  <'*  A.  I  Hic  new  stock  will  become  Ics! 


until  his  death  a  partner  in  flic  sami'  firm.] 
Two  iiartners  in  the  firm  of  (T  ier,  Hammond 
&  N-aiUon  of  AA'innipep,  .Major  Hugh  L  .  j 


unwieldy  than  in  the  case  of  a  stock  selling 
at  the  liigh  price  of  !?2'i0  a  share.  The  new 
consolidated  stock  w  ill  practicall.y  take 

,  i  a  market  po.sition  similar  to  Montreal 

on  foreign  .-crvicc,  as  well  as  Major  K.  L.  j  p, 

Odiw,  another  'on  o  Sir  Etiminid  (isler.  !  p  ^  - 

II  ,1.  .i-  mem  nrs  o  t  le  "  innipeg  j  p  ^  dividend  basi.s.  The  stork  was 


M.r. 

office  and  lialf  of  the  rtalT  of  the  Toronto 
office  of  the  firm  are  in  khal.i. 


t'C  held 
from  itr 
-e  term' 
legation  . 


Alexand'jr  Ma<  [io.nald,  tho  former  own¬ 
er  of  the  grocery  businesses  now  controlled 

bv  the  .Macdonald  Company,  is  already  i  ,  !.'~’7 

ranking  a.s  one  of  the  great  benevolent  dis-i  *"■  bcrmc  time  trek  to 

tributors  of  the  AVest.  His  latest  puhlie '  ,  ma.iv  s,.; 

donation  is  the  main  building  of  the  new  I  "'f ‘’vlogciiarian  '"'H'-iHure 

I  luml>prmHn  of  Ultuua.  It  is  roi'ord  that'  » 


at  Tuxedo  Parki  opened  by  Major  A\augh 
last  \vcck. 


c-  rr..?bT 

,  P5*  •T'O’’  * 


C15  or 

••  a-agf-',  and  •'  '.here  ‘nad 
f-'v  o;?F.  .‘-1*  to  ho*'  ihr 
'■j  rr-por.'ir’ie  fo'  i‘.  unless 


.A.  Hessan  or  Toronto  is  in  the  singular 
position  of  wishing  he  was  not  considered  .'o 
important.  He  acted,  until  just  before  the 
war,  as  secretary  to  the  general  manager  of 
the  Canada  Permanent  Mortgage  Corpora¬ 
tion.  He  was  in  Germany  when  the  war 
broke  out,  and  his  title  when  translated 
into  German  seemed  so  imposing  to  the 


I  not  nearly  so  well  handled  in  those  days, 
;  liowevcr.  The  distribution  was  not  so  wide, 
|r.pd  the  lomjiany  was  not  so  strongly 
■  situated  as  it  is  toda.y,  though  there  are 
maii.v  sharehol(ler,s  who  even  then  antici- 
remarkable  success  which  recently 
has  been  demonstrated. 

I  well  remember  the  difficulties  the  stock 
encountered  to  pass  the  magic  par  line. 
Be  the  general  market  never  so  active  or 
buoy.inl,  the  slock  would  baulk  on  the  near 
approacli  of  par,  and  when  finally,  some¬ 
time  in  Sejit.  IflOS,  it  lopped  par,  it  was  the 


"J.  R.”  once  took  a  holiday.  After  much  I 
pcr.sua.sipn  he  went  wiili  his  family  to  .At-j 
lantic  City.  | 

I'ollowing  his  usual  custom  he  arose  at! 

(i  a. in.  on  his  tir.st  mornng  there,  lie. went! 
for  a  .'troll  on  tlie  famous  Board'v.ilk.  '■ 

Hours  after,  the  members  of  his  familv  I  .  c  ^  ■  ,  .  . , 

ai'prared.  and  a.vked  if  he  had  had  breakfast,  j 
“Acs."  he  said,  "I  tried  to  gel  into  the! 
dining  room  lialf  a  dozen  times,  but  they! 
wouldn't  let  mein  until  S  o’clock.  T  have  been  I 


that  difficulty  had  been  surmounted  it  was 
a.s  easy  as  falling  off  a  log  to  get  an  almost 
monthly  rise  of  five  to  ten  points. 

As  an  illustration:  From  300.5  to  1907 


w  a;  r; 


n  the  new  bonds  •  "'"1  down  and  met  thousands  of  pcoiile,  I  .  ‘  ,  .  ‘  ,  ^ 

for  "holdings  of  Th'  and  not  one  has  even  nodded  to  me.  There  j 


a  personage  who  must  on  no  account  be 
allowed  to  return  to  Canada.  So  he  isn't. 


!  o 


pO’-Mtil:'’..' 

no:  fee; :  r, 
n;ir,ajcr  ■ 

R’tirg  I' 
t•ark 

viev  s.  w  bich  took  place  or.  the  bank  premises.  .A  Toronto  paper  makes  the  astounding 
wo'j’d  be  t'rat  the  plaintiff's  large  account  statement  that  the  conversion  privilege 
■would  'OP  Drought  to  the  manager's  branch,  attached  to  the  short-term  notes  has  had 
But  tiiai.  .'i.id  His  Lordship,  did  not  quite  the  effect  that  the  Dominion  finds  itself  "pay- 
dispose  of  a  further  element  in  the  ease:  ing  a  high  long-term  rale  for  short-term 
Whether  Mr.  Galietly  could  hind  the  de-  money.”  A  more  extraordinary  misrepres- 


ExrEN'DiTLRES  BV  THE  Rockefeller  p'oun- 
dation  in  1915  on  the  specific  recommenda¬ 
tions  of  John  L).  Rockefeller  totaled  .$1,342,- 
561,  including  $570,559  for  the  Rockefeller 
Institute  for  Medical  Research,  $250,000 


and  $100,000  for  the  Baptist  Home  Missions. 
Two  years  'ago,  when  Mr.  Rockefeller 
donated  additional  sums  to  make  the  total 
resources  of  the  foundation  $100,000,000,  it 
was  agreed  that  during  his  lifetime  he  be 
allowed  to  appropriate  up  to  $‘2,000,000 
for  his  own  “pet”  objects  to  beneficence. 


•SO  to  99 'j;  liul  from  Sept.  1908  to  March, 
there  was  a  range  of  36  points  the 


is  nothing  to  see  or  do  here.  I  am  going  j  ^  . 
home.  This  is  no  place  for  a  busy  man.  I  , 

Why.  if  I  had  been  around  my  vards  as  ""'^^ 

long  as  I  have  here  hundreds  of  workmen  j  ''T;";-  PO>nts  the  fourth 

would  hav'v  bade  me  ‘Good  morning:’  As 
for  this  boardwalk.  I  see  enough  lumber  I 

every  day  to  build  a  dozen  or  more  of  'ueh  1  he  interruption  to  Hie 


promenaacs. 

And  home  he  went,  in  sj>itr  of  ilie  en¬ 
treaties  of  his  family. 


Major  Glv  Todd,  who  was  with  J.  and 


A  Canadian  banker  lately  returned  from 
England  reports  that  the  following  story  i.s 
widely  current  among  English  hankers,  and 
refers  to  a  man  well-known  in  the  profession 
in  London.  .An  army  officer  called  on  this 
!  banker  to  discus.s  certain  dispositions  of 
ibis  balance  preparatory  to  his  departure* for 


fendaris.  and  he  would  put  a  specific  entation  tan  hardly  be  imagined.  The  notes  . . 

question  uf  on  that  matter.  The  lavx'  ■was  were  short-term  money:  there  was  never  the  M.  Wood  in  Montreal,  has  got  along  like  | 

clear  on  this  point.  It  amounted  to  this,  slightest  doubt  about  that;  the  Government  **  house  afire  since  joining  the  Oversea.s ;  “You  won’t  be  away  long,”  said  the 

that  if  Mr.  Galietly  was  acting  or  purporting  was  obligated  to  pay  back  the  sum  borrowed  'orees.  He  is  now  P^f'put>-.As.sistant  (.  hief  i 

to  act  in  his  capacity  as  bank  manager,  on  in  one  and  two  years  repectively;  ir  was  that  Pa.'master,  and  recently  got  his  majority.  |  “How  do  you  know?"  w.a.s  the  reply, 

the  bank  p.'-cmises.  at  these  interviews  with  fact  which  settled  the  price.  If  the  option  he  left  Canada  he  was  a  heutenant. ,  “you  ^vill  he  hack  in  quite  a  .short  time. 


steady  advance  began  about  the  time  of 
C.P.R.'s  precipitate  decline  from  around 
282.  wlien  the  whole  Canadian  market  was 
unfavorably  affected. 

Careful  market  management  lias  had 
almost  as  much  to  do  '.vith  the  market  success 
of  Power  as  net  earnings  themselves,  though, 
of  course,  the  latter  has  to  be  taken  as  a 
matter  of  cour.«e  before  constructive  market 
tactics  can  be  inaugurated. 

If  1  may  make  a  prediction  in  regard  to 
the  future  of  Power  stock  I  would  saj’  that 
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was  puzzled.  However,  his  wound  healed, 
and  he  was  off  again.  He  went  to  bid  "Good 
bye"  at  the  bank. 

“Any  more  prophecies?”  said  he,  jocularly. 
“'A'ou  will  he  away  longer  thi.s  time,” 


C  aptain  Banbury,  then,  notwithstanding  of  conversion  had  anj’ effect  w  hatever  upon  Another  old  Montrealer,  Major  Herbert  'b  ■  .^,m,f,dcd  in  the  hand.” 

that,  in  fan.  he  had  no  specific  authority  the  price  as  determined  by  the  length  of  ''’•’bb,  is  also  getting  along  famously  on  |  when  the  officer  actually  returneil,  with 

to  recommend  or  advise  a  customer,  if  the  maturity  of  the  notes,  it  mu.si  have  been  in  London  staff  of  the  C.  L.  ?.  Major  j  mounded  hand,  and  in  a  short  time,  he 

customer  did  not  act  upon  the  advice,  and  the  direction  of  making  it  higher,  for  it  Webb  ha.s  an  appointment  in  the  .Audit 

the  advice  "as  negligent,  the  jury  were '  gave  an  additional  advantage  to thepurchaser  Office  of  the  G,  L.  1' .  in  AA cstminster  House, 
entitled  to  consider  the  question  of  damages,  which  must  have  made  the  offering  in  some  sharing  a  flat  w'th  Major  I  odd  in 

This  looks  like  a  clearly-defined  opinion,  degree  more  attractive.  It  is  utterlj’  absurd  Langham  Street, 
by  the  Lord  Chief  Justice,  that  a  bank  to  suppose  that  the  Government  could  have 
manager,  purporting  to  act  as  such,  can  bind  ■  borrowed  cheaper  on  the  short  notes  if  there  A  Monro  Grier,  the.  well-known  Toronto  j  replied  the  manager,  “and  then  you  will 
his  bank  to  responsibility  for  any  negligence  had  been  no  conversion  privilege  attached  K.C.,  and  the  vice-president  and  secretary :  be  rather  badly  wounded  in  the  leg." 
or  unskilfulnes.s  in  hi.s  advice.  Presumably  to  them;  in  fact  to  say  that  it  could  is  to  say  of  the  Canadian  Niagara  Power  Company,  AVhen  the  officer  was  wounded  in  the  leg 
the  result  of  this  dictum  v.il!  be  a  greatly  that  thirteen  should  fetch  less  than  a  dozen,  has  been  grievously  manhandled  as  to  his  and  came  home,  he  sought  the  first  chance 

increased  reluctance  on  the  part  of  bank  And  now  it  turns  out  that  the  conversion  name  and  identity  by  the  Toronto  pres.s  in  to  interview  hi.s  far-seeing  friend  at  the 

inanager.s  to  give  adx  ice  to  clients,  and  a  .still  privilege  is  not  costing  the  Government  the  last  week  or  so.  Fir.st  of  all  the  Globe  ,  bank. 

greater  reluctance  on  the  part  of  directors  anything,  for  it  is  not  being  exercised:  the  ascribed  to  his  brother.  Major  AVyly  Grier,  “As  you  can  foretell  rny  wounds,  can’t 
and  managers  to  allow  them  '.o  do  so.  AVe  purchaser.^  of  the  notes  took  an  option  the  painter,  a  recruiting  speech  made  by  I  you  give  me  the  date  of  the  end  of  the  war?’’ 
confess  that  we  are  coirddcrably  amazed  which,  as  money  rates  have  since  developed,  |  Mr.  Monro  Grier;  and  the  next  day  the '  he  a.sked. 
both  at  the  Lord  Chief  Justice’s  opinion  on '  has  turned  out  not  to  be  worth  anj-thing  to '  Telegram  ascribed  the  same  speech  to  “Mr. 


“The  war  will  end,"  said  the  manager. 


when  the  exchange  for  new  slock  has  lieen  flamboyant  literature  on  the  Natural  Ga® 

made,  the  price  for  the  new  stock  will  open  propo.Mlion  at  St.  llyacimho  in  this  province, 

at  about  $80  to  $90,  which  would  allow  a  Need  we  .say  iiiorc' 

much  higher  price  for  Power  than  is  quoted  _ _ 

today.  For  a  while,  there  may  be  some  1  iia\  E  Bbi'Ki vj.;p  a  letter  from  an  Ontario 
quiet  liquidation,  follow  ing  such  large  market  investment  house  asking  if  I  know  of  a 

profits,  and  when  this  is  nicely  out  of  young  man  who  i.s  open  for  a  position  as 

the  way,  the  slock  should  start  a  .similar  salesman.  I'nfortunaiely  I  have  no  other 
movement  upward  as  characterized  Montreal  particulars— as  to  the  field  to  be  coverefi. 
Power  and  bhawinigan  for  the  past  eight  remuneration,  etc.,  but  any  of  my  friends 
years.  There  will  be  a  new  constructive  who  care  1o  call  here  for  the  few  details  I 
market  for  Power  lor  rather  Power’s  step  have  will  be  vc^ry  welcome. 

child  “Civic,"  or  whatever  they  call  it)  in  _ 

anticipation  of  assured  periodical  increases  The  A'ossic  he  Zeitl  nc;  of  Berlin  de- 
in  dividends.  scribes  Canadians  as  the  very  riff-raff  of 

The  stock  ultimately  will  be  of  large  humanity,  descendants  of  murderers  and 
dimensions  and  will  give  great  scope  for  thieves,  drunken  hordes  who  despise  the 
market  traders,  Tuit  those  who  sit  tight  will  very  thought  of  discipline  and  decency  — 
attain  riches,  even  unto  the  third  and  fourth  unspeakable  Ininian  refuse  against  whom 
generation.  our  heroic  sons  and  brothers  are  doomed 

-  fight. 

Sir  Henry  Pellatt  does  not  appear  to  be,  Gott  strafe  Canada! 


this  point  and  at  .’he  illustration  with  which  them.  *  Munro  Greer,”  and  remarked  that  the  j  “on  June  17  next.  But  I  shan’t  live  to  wit¬ 
he  supported  it  in  hi.s  charge  to  the  jury.  The  object  of  making  the  present  conver-  speaker  was  assisting  “his  son,  Lieut.-  ness  it.  1  sh.ill  just  about  sec  New  Year's 

Having  stated  the  question  as  being:  “Was  *ion  offer  ifrom  twenty-year  to  fifteen-year  Col.  Dick  Greer."  The  latter  officer  spells  |  pay,  and  that’s  all." 

the  advice  given  by  Galietly  in  the  course  bonds;  is  plain  enough.  It  is  to  get  the  his  name  differently  and  comes  of  an  en-j  He  died  on  January  2.  'I'lie  officer  is  now 

of  his  employment  a.s  the  manager  of  the  business  of  redeeming  the  notes  sealed  and ,  tirely  different  family:  but  it  so  happens  |  looking  forward  witli  extraordinary  interest 

branch  of  the  defendant  bank  to  a  cus-  out  of  the  way  as  early  as  possible.  In  effect  that  Mr.  Monro  Grier  has  a  son  in  khaki,  Uo  June  17. 


very  particular  about  the  company  he  keeps. 


bir  Henry  is  president  of  the  A'acuum  Gas  The  Finaneial  Times  ig  printed  and  pub- 
anrl  Oil  Company,  the  stock  of  w  hich  is  lisbcd  at  333  Ciaig  Street  'iv  est,  Montreal, 

being  offered  to  the  American  public  by  b.'  3 be  Montreal  Financial  Times  Pub- 

J  Co.  of  New  York  ».,d  Bo.co,.. ; 
j  I’leldstcel  &  Lo.  is  the  firm  that  issued  the|  Vice-President. 
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Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


APRIL  DIVIDENDS  WHENISPASSED 

LETLOOSEROOD  i  DIVIDENDNOT  , 
OFREADYMONEY  PASSEDISQUERY' 


I 

Already-Declared  Dividends  Assure  Winnipeg  Railway  Director  An-i 


BWRLTE  fob  booklet  ON  'PROFITS  from  SAVING'^ 

CE 

CQRPtiltATION 

^e^^B!Ktn^StE:7brbnfo 


Distribution  of  Nearly  Sixteen  Mil-  ‘ 
lion  Dollars  on  Essentially  Cana- ' 
dian  Securities,  With  the  Com¬ 
mencement  of  This  .Month — Inter¬ 
esting  Changes  From  Last  Year. 


nounces  That  “Practice  of  Declar-  , 
ing  a  Quarterly  Dividend  Has 
Been  Discontinued  for  the  Pre¬ 
sent”  —  How  Delicate  a  Thing  is 
the  English  Language! 

SoTn»  Toronto  newspapers.  on  the 


IMPREGNABLE 


During  LD15,  assets  of  the  .Sun  Life  of  Canada  Increased 
ICt'^r  to  $7  l,H2M23,  much  the  largest  resources  held  by  any 
Canadian  life  company. 

Sun  Life  of  Canada  policies  are  safe  policies  to  buy. 


C.  1  C.  ,  Ai  The  importance  of  April  to  the  Canadian  l  Some  Toronto  newspapers.  on  the 

153  bt.  James  btrcct  ------  MUIN  1  KhAL  investor  is  vividly  borne  out,  by  The  Fin- ,  strength  of  a  statement  by  D.  B.  Hanna,  a 

Percival  Molson,  Manager.  ancial  Times  compilation  which  shows  that  ■  director  of  Winnipeg  Electric,  have  been 

dividends  already  declared  up  to  the  time ,  asserting  that  the  dividend  of  that  com- 

ll  ■  _ =1Y=S - r-  .  =11  - J=!J  of  going  to  press  assure  a  total  distribution  ,  pany  has  not  Itecn  "pass-d/’  Mr.  Hanna 

?15.785,l;;5.  This  amount  will  be  paid  ;  himself,  however,  doe.s  not  appear  to  have 
during  April,  on  essentially  Canadian  assertion 

BOND  PROPOSALS  &  NEGOTIATIONS 

I  idends  yet  to  be  announced,  and  whirh  will ,  *^®®'**‘*‘  ^  paid,  it  is  deseritied  as 

I’rincr  Rnprrt,  B.C.— .May  Issue  Serials.  —  » P.o.  Madawaska),  ont.— Bond  be  met  during  the  present  month,  the  aggre- 1  "passed.’’  and  the  question  whether  it  was 

.\  delegation  composed  of  Mayor  AtcCalfery  pons  state  that  .J.  P.  Clarkson,  Sect  etai ^  ^  ...in  ' 

and  <'it>  .Solicitor  reter.a,  repre.sentine  the  Treasurer,  will  receive  bids  for  $8,500  6  p.c.  igate  dividend  disbursement  will  reach  Close  eainefl  or  not,  and  whether  it  will  he  paid 


of  fiince  lliipcrt.  waited  ti|ion  I  he  Bril-  20-inslaImpnt  .school  bonds. 


to  Si  T.ilOO.ddii  . 


ish  Columbia  private 


Toronto,  Ont, —  Bond.s  Authorized.  —  Important  changes  have  occured  In  the  .\if.  Hanna  had  a  wire  from  Winnitiec 
“spstches  state  tliai  the  Village  Council  re-  p^j,^  nionths,  having  a  vital  effect  oh  whirh  read  as  fololws- 

ntly  pa.ssed  a  by-law  piovidlng  for  the  is-<f,^  j,  j  ,  _ _ "iinu  nau  a.s  loioiwh. 

aiire  of  $20,080  water- works  extension  ,  the  (  anadian  ditidend  situation.  Dominion  -  meeting  of  the  board  it  was  derid- 

md.s.  -  Iron  and  Steel  preferred.  Smart  Woods  pre-  „,vlng  to  Hie  finaneial  sinmiion  the 

Trail.  Il.c.-R('nds  Awarded  In  Fart.— Re- |  feired  and  Nova  Scotia  Steel  and  Coal  pre-  nrarld'e  of  deelaiinc  a  nuart.ilv  dividcn.l 
,rts  .Mate  that  ..f  the  $1.0oo  8  p.c.  4-year  instanee,  have  iT-entered  the  div-  diaeontlnued  f,.,  tl  .  W 

Ilk  liond.i:  voted  .lap  10.  SS.onii  has  been  dl-s-  '..^„.  K-io-io-  ..ou=.or,,ioi  i.^ri-fitc  in.  “  '  "  diseont iniied  tot  tlio  luesetr..  In 


nev,  quarter  or  not.  makes  no  difference. 


support  of  the  petition  for  power  to  convert  Despatches  state  tlial  the  Village  Council  re- 
sinklng  fund  bonds  to  the  amount  of  $l.."iOa.-  eently  passed  a  by-law  providing  for  the  is- 
000  into  serial  bonds.  The  city  has  already  .euaiice  of  $20,0oo  water-works  extension 
is.stied  trca.sury  cerllflcatcs  against  tlic  sink-  hond.s. 

Ing  fund  bonds,  such  cert  if  ica  tc.s  falling  due  II.C.-Flonds  Awarded  In  Fart.— Re- 

on  .Tune  1  next.  At  present  it  s  1mpo.«siblc  ,1,^  ^  p  4-year 

to  dispose  of  tlte  bonds  on  the  Dondon  mar-  i-  t"  unit  nea  been  dis- 

kPi.  hut  it  is  believed  that  an  issue  of  serial  h.caiiv  at  pir  '  '  idend  ranks,  bringing  substantial  beneflUs  to 

bonds  can  be  sold  in  Canada.  E.  V.  Bodwell.  wiiinlneo  vinn  Honda  ti.iboriyed  —  The  : holders  of  the.se  securities. 

K.C..  w'as  presont,  representing  the  Bank  of  "IT  '***"•  Bonds  .VutnorUed.  L’  '1  »„  nflHeiallv  annnunesd  tho 

Atontreal.  the  ettv's  bankers.  The  commit-  ‘  ity  Treasurer  has  been  " ana  chn,  ; ^  ofripially  announced  tbe 
fee  approved  of  the  principle  of  the  appiica-  h'lnd.s:  *^-.,000  shops  heing  paid  this  month  are  as  fol 

fion  and  procecd-d  With  consideration  of  Its  -aP'  H  k  $J2,0hn  •  N/t-  ‘‘io' ation ;  $6S.S.a.3  -  ,  ■,  u  4  vtimuT  4  T,  A  V 

various  sections  )  inp  roi  emeu  t :  $8?. 000  new  gravel  pit,  I  R SPORT.41 10> 

1  a  nous  section*  ^  $20.00.,  .lerfcr<on  We.  sewer;  $70,000  sewe, 

Klncftton.  Ont, — Tdn  Tn<‘r#=‘3.«?r>d.-  Thf*  fund;  In.nl  improvcnimt ;  T.F.R.  common  . 

r  It  \  (  ounrll  will  1mpo?f*  a  tax  rat#*  of  twen-  HaiinRivrf  .\  \  *  .  hospiial;  .«uhurhan  f '  F  R  Drcf^rrcd  (hillf  veaD  .. 

t.v-e,ght  mills  this  year.  owing  to  war  .station.-  and  police  signal  system;  $52.-  1^;/  Y 

grant,*.  The  rate  is  two  milks  higher  than  000  muni.  ipal  hospitals,  and  $r.».000  new  ex-  Hallway  common  (half  year) 
last  year.  hibiiion  site  Baiiway  pref.  (half  year).. 

AVBlkervdlle.  Ont.— Bonds  Awarded.  --  Tbs  Anrterdon  Township.  OiH.— Bonds  Awarded 
ssue  of  $9,20:  R'4  p.c.  in-lnstalment  bonds  _i,-ot  an  issue  of  $1,020  5,,  p.c.  5- inst a knent 
base  been  awarded  to  A.  H.  Martens  &  Co.  of  bonds  there  were  four  hid.s:  C.  H,  Burgess  A  ,,,,,^0 

Toronto.  Toronto,  receiving  liie  award.  The  bids  >  I  RI.H  I 


being  paid  this  month  are  as  follows: 

rR\>Sr0RT.4T10\ 

r.r.R,  common  .  fti.i 


enn  ranks,  nnnging  .sunstantiai  oenefiu,  to  ,his  ..nnneet.ion  1  would  sav  thai  the  biis,- 
e  holders  of  the.se  securities  nn,,  company  is  showing  an  im- 

As  ofricially  announced  tbe  dividend?  provement,  and  for  the  current  qtiarter  the 


Sou  Haiiway  pref.  (lialf  year).. 


ri  RI.K'  n  iMTIES. 


\orfh  Hay.  Ont — Tenders  Wanted.  —  Ten-  were;  Macneill  A  Vnuiig.  Idt.CS;  ‘v  Stimsen 
clcr.i.  are  desired  for  $7,721  6  p  e.  i:,-year  and  A  Co..  OS, 28;  c,  H.  Buige.ss  A  Co.,  00. SO;  t'an- 


'  •  net  earnings  have  been  .suffieient  to  provide 

for  all  acenicd  fixed  chargr.s,  and  al.so  a 
Jti  odO  dth)  would  have  been  sufficient  to  rn- 

1  618 1>38  odinpany  10  declare  a  moderafi' 

'882*020  '^'5'''^Phd  for  this  quarter.  Diiector.s  feel 
364'56'l  time,  in  order  to  conserve  ilie 

_ J___  company’.s  intere.sts.  a  dividend  should  not 

$9.360  218  declared  payable  for  ■,he  present  quarter 
and  that  the  maiter  of  further  liividends 
for  tlie  year  will  In'  ,  onsidereii  and  dealt 


SUH  LlF/Ef^^uii^ANC® 

OF  CANAUX 

Head  Off ic£^>Montrbai« 


(irant  Fletclipr  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stork  Kxehance 

90  Bay  Street,  -  TORONTO 

InvcsfniFiH  Bonds  Stock  Brokers 

Orders  Fxeetilod  on  .411  Exehaiiges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  I'LACl'  ir.XRMES,  .AlON  I'RE.VL 

AGENTS  WANTED  IN  rNKEPRESENTED  DISTRICTS 


Penn.  Water  and  Power  .  $  S.S.uoO  with  at  a  later  date.' 


$.'’2.2'!4  8  p.c.  30. year  bonds.  The  closing  date  ada  Bond  Corpor.s lion,  ?r>.IS.  -Mackay  common  .  ol7-o0o 

fill-  bids  i.s  April  Intb.  M.  W.  Flannery.  |  ork  I'onnMhlp,  Ont.  —  Bonds  Awarded.  —  "  preferred  .  ohn.OOU 

trep.surer.  i.ssuc  of  $17,01)0  school  bonds,  the  fol-  rvrtawa  Power  139  376 

lint — Tax  Rate  Increased. — The  mu-  lowing  bids  were  rccciverl  by  Mr.  AV  .1.  Doug-  .  ,.  .  -n'l  -on 

iipalitV.s  e.=timatps  for  the  year  total  l.as,  iicasuri’r,  the  hid  of  Canada  Bond  Cor-  1  w  111  City  common  .  o  I  ,n 


.Mackay  common 
"  preferred 


INVESTMENT  YIELDS. 


.9202.31  2. 1  s.  .an  increase  of  $10, 273. ,59.  made  up  poi-a t ion  beiiig 


increase, I  debenture  debt,  wai-  tax  and  in- 
ea.sed  appropriation  for  ptihlie  schools.  Tr 


Twill  City  common  ... 
'•  piefcried 


Canada  Bond  Corp..  $17.35.5;  Imperial  Bank,  Riarilian  Tiaclioil  preferred . 


raise  this  amount  It  Is  necessary  to  levy  a  Kle’ining  &■ 


rate  of  20  mills,  an  increase  of  one  mill. 


.Mather  A-  I'o  .  $17,109;  Ken, 
$17.0,3;';  .Maenelll  A-  Vounc. 


Illinois  Traction  preferred 


I  $i7.03.>;r..  c.  Matthew's  it'co..  $17,017;  A.  E.  ILell  Telephone  . 

I  Ame.s  &  Co..  $17,005;  Wood.  (Jundy  *  c„.,  Montreal  Tram,  dehp, 


ararkham,  Ont. — Bond  Pale. — According  to  '  'me.s  &  Co..  $17,005;  Wood.  (;undy_*  c„., 
newspaper  reports,  a  local  investor  has  pur-  $17,114;  c.  It.  Burgc.ss  A-  Co..  $1  7,074;  Cra- 
ebnsed  $.5,000  p.c.  15-vear  electric  light  bam.  Macdunald  .A  ( 'o.,  1 8,01 2 ;  R,-pnt .  Noxon  & 
bond.-  at.  par.  '  '  c,,..  .917.111.;  A.  II  Martens  A-  Co,  .$1  7,097;  C. 

5  Sllmsoii  ,t  I'o  .  $17,127;  W.  D.  McKinnon  A 
Aliirehe.»on  and  I, rail  Pehnol  Peetlon  An.  a  ,’0.  sik.OSS. 


o'M  .500  . 

.52,5011  Y'’’’ 

1.511,000  " 
107,032  j.  Yp,j' 
.360,(100 

400,1100  PpII  q 


The  iaVilo  shows  the  inicc.  iliviilmd  rate 
and  investment  yield  of  .stocks  listed  mi  1  lie 
Montreal  and  'loronlo  Stock  lixelumge.s. 
based  on  latest  available  qiiotat imi- : 


Policy  Labels 

$4.00  per  1003  ^ 


Mainly  About  Mines 


Dome  Kxtension  reserve  the  right  to  go  on 
developing  Hie  propeity  as  heretofore,  pro- 


•  liiing  it  dpi?  not  interfere  with  the  work  of  Porlo  Hieo  preferred 


N'orthern  Ohio  Traction  .  112, .500 

West  India  Hlertrii;  .  to.noo  r  i  | 

Halifax  Tramway  .  28, 000  jiur!,  1 

Tri  City  Traction  preferred  .  13.5,ooo  Cjin  .k 

Toionio  Railway  .  240,ono  t'an.ad.' 

West  Kootenay  common  .  33.200  t^ari.  (' 

AVest  Kootenay  preferred  .  7.ooo  t’an.tl 


A  ,’ohali  de.spat,  h  is  authority  for  the 
Buffalo  .Allnea  have  ordered  and  will  slalemciit  Hiat  th,'  n.  F.  .lyiidicaie  has  re- 
additional  tuhe  mlil.s  ami  oilier  fused  hail  a  million  liollais  to,  a  controlling 


niiluth-t^iiperior  Traction  pref..., 

Montreal  Telegraph  . 

.Bhawinigan  . 


ma'hinery  that  win  give  them  a  daily  capa- 


in  their  claim  at  Ro.ston  Creek. 


1  It)'  of  80,1  tone,  per  day.  for  the  treatment  of  discovers  tliat  ore  shoots  .seen  on  the  surface 
low  grade  ore.  sands,  and  talling.s  at  tlieir  earr.v  down  and  are  longer  and  quite  n*  rich 
mine  in  I'obalt.  It  l.s  expected  about,  a  i-ar  at  ihe  hundred  foot  level  lias  set  a  rar  great- 


lyDFSTRlALR. 


li.jjrl  nf  4  tiin  rntralo.^  Avjll  1>p  fiail.V,  but  er  valup  on  tl>*»  pro 

iiio  arr?»Dj;r*nont  Ip  y$if  unri^^ridod  uhot'h^^r  1«>  have,  groat,  faith  in 
turn  ili1s  int4-»  bilJ^ioD  at  rbo  mino  or  to  {ship  <  r\ .  nnd  liavinR  tho 
The  f  on«'’ont rat»p.  Th*^  Buffalo  aold  upwards  propprry  thonif'elN  op. 
<-'f  I'lO.OfHi  nunrosj  nf  at  fi0\r.  por  ounce  .«<•»,  ore  body  at 


value  on  tlio  property.  Ful  th-®  o4v  n^r.'^  Pointllion  prctorTCa  *.4 

o.  groat  faith  in  the  Bojsion  ('rook  rouii-  Dominion  Textile  common  .... 

.  and  baviuR  the  money  to  dpvolop  Th»*  «.  nrefe.rred 

porrv  thonifOlN  OP.  are  dotomiined  to  d<»  ,  *  '  '* 

Til*'  ore  body  at  the  ra*«t  i?  5ovon  fool  (*anacia  IxK’omoUve  preferred 


in  the  pajst  Avock,  It  bojns:  the  fi.rst  galo  of  wide,  and  the  |£.onoral  average  or  milling  rot'k  TurkettR  preferred  . . . 

any  of  the  sUvor  bullion  .since  the  beginning  will  run  *nurh  hiphor  than  anything  in  the  (Tenoral  Fleofrir 

rf  the  war.  I’orruplno  camp.  It  has  been  determined  to  ‘  1 . 


r'.sat.K*  im  _ _ _  pu.«h  ahead  with  development  as  fast  as  pos-  prof . 

.-^herwiii  Paint  preferred  .... 

^  bmng  I,8l9^<.28  pounds  snd  a,  Hrsnd  Fork.-  ,,,K.nlcy  IlHrr.SKh's  13,8  report  shows  -r,  Manufacturing  common 

1.1,33.  pound, s.  Froduction  for  ,2  .scries  of  rssr-rvk  of  1.971,290  ounce.!.  During  the  preferred 

nntiis  has  neon.  1,31  8,505  ounics  or  ,»i)ver  were  pr.'-  Dom.  Iron  and  Step,!  preferred 

Fohruarv  duced.  svhile  1,054.985  ouncs.s  wore  opened  up.  ( igilvie  .Milling  common  . 

.  -  so  that  ore  vc.-erve,.  were  only  depleted  to  Hie  „  „  nreferred 

•' ,5  •  •  •  . .  extent  or  281.5  40  ounces.  The  revival  of  Hie  pmerrea  . 

. . . .  k'i  f ’11';.,-'’  M,-Kliilpy  Dpi  ragh  ma,\'  he  .iiidged  from  a  I  aiirentide  . 

iictober  . ! . ’  '^'is’i'ioo  comparison  wiMi  l.ast  lear’.s  annual  report.  n-andiam-Hendorson  pipferrci 

^member",  ^v.'^  4;,m;337  wVrc'’;?,;cn.!:5'Y;;%mr';ei^,'e^^  . 

Beginning  w,  1,  November,  the  production  ,.e,-ei\e.s  thu.s  being  depleted  to  the  ex-  Panada  Hread  prelerred  .... 

jures  reftre,  the  seiere  wether  <’xp.ri-  ,  1.077.1  90  ounces.  I'ost  per  ounce  was  fan.  Wpstinghou.se  . 

ced.  but  output  1.S  now-  expected  to  sh  w  _  ^  amount-d  ,0  29.7  cent.s  r-anadian  Cottona 

adual  ImprovMicnt  unfit  the  4,00,1,000  .  ,.,„„p„rl.son  with  31.3  cenis  an 

unds  monthly  m.ark  is  again  attained.  ounce  in  l'*I4  Owing  to  the  lower  average  N-  S'  bteel  and  (  oal  preferred 


I  \'  b‘»iue  l.fi1S.P2S  priund,'*  and  at  Grand  Kork.^ 
l.i^Ti.nST  pound,-.  I’roduclion  for  a  .«orics  of 
months  has  bc‘=‘n: 

Founds. 

February . . . 

Hamiary  ...  . . . . . 

TKtreniboF  ...  . . 

.Vovpinhrr  . .  .  ,  T. .57.5. 974 

nrtoht^r  .  i .  4.124,199 

.•^'aptfNnibAr  .  4.119.227 

BF^rnininc  AAith  N'o\*ainher.  tho  produrtlon 
fig’ur'®?  rpfirrt  the  fie\  ere  w<»ath<»r  oxp^rf- 
onred.  but  output  i.«  noH"  <=‘Xpeotod  to  lehoAr 
jrradual  1mprovMi<^nt  unfjl  the  l.flOO.hfiO 
pni.irids  monthly  m.irk  f«  a£;‘ain  attained. 


revival  of  the  "  ,  "  prWerred  .... 

dped  from  a  I .aii fontidr  . 

annual  report.  i^-andrani-Hnndorson  preferred  . 

Ye'loY,'r/1,9  2's38  i^niart  Wood.s  preferred  . 

ted  to  th.’  ex-  Canada  Hread  preferred  . 

per  ounce  w  as  (’an.  4Vpstinghou.se  . 

!?  r'-'  '■‘“"Cs  Canadian  Cottons  . 

lower  average  N-  S'  Stee  and  I  oa  preferred  .. 


'The  llonio  >llnr»  hjis  taken  an  option  on  pri*-**  nf  .«’il\*»r.  tio*  m-i  nrofi’ 
iDtiiio  KvtY'n-siMn  property  and  a.^.^^'i.e.  Ja^stinc  an  onnnr.  Tli^  .^virplu.'^  aniountoYl  to 

until  Oi^'tohor  l-'ith,  J9I7.  Tho  option  ha*  bo<'n  $2S0.2t'S.  aftf'r  .$2.ADti  liaii  hcfoi  ^=♦=‘1  fru* 

.‘•anotion^'d  b.v  th»=*  dirertoratY*  of  oach  com-  ih<»  covernnipnt  tax  Total  mu  prof»f.'a 
pa.n,' .  hut  will  havr  to  bo  ratlflod  b.v  the  amounied  tfi  •>•>•5.  and  dividends  paifi  io 

.'*i{a robfiMors  of  Dom^  Kxt**nsion  and  a  me^t-  $Lr)r*.72".  so  Uiat  thoie  a  slip-ht  rnrr<ia«  ))- 

ijLS  I'f  ^ahe  shari^holdrr.a  w  ill  bold  In  th»»  mont  on  1h<»  .surplus,  ron.’^id^'nng'  tho  hUtory 
near  future.  Th<*  basi*  of  tho  oxrhant;^*  Is  of  th»’  past  A<=‘ar.  it  miaht  s^cni  to  th«  out- 
tfi.ono  .Wharf'S  of  Dome  Mines'  stork  for  th**  .*idt=»r  that  tho  diirctors  of  ttir  NT<'Klnl*='y- 
2.2,no.OAO  issurd  share?  of  Do*:ur*  F’xlension.  or  Darraah  are  •  <Yn>6prvative  44  hen  they  stat»=' 
."D  shares  Y.f  the  latter  for  1  of  BIp  Dome,  Hie  Mt  Kinh  v  prY^perty  had  hepo  so  thor- 
Th*'  Hie:  Dome  are  permitted  to  diamond  drill  t>us-h)y  pm.-pertefl  thni  the  <*hnn<  e  of  div¬ 
er  df*  sij<‘h  work  as  they  deam  neress,ary  dnr-  «**Avermp  any  ore  body  of  erroat  irnportance 


Mit  Maplo  Iveaf  rommoii 


of  their  option, 


^MILIUS  JARVIS 


tiie  I  is  sllplit.’* 


/EMILIUS  siARViS 

.M  j:  M  B  E  R  S  T  O  R  O  N  T  O  S  T  <J  C  K 


A.  O.  MORROW 

&  CO. 

t  X  C  H  A  .\  G  E 


BAXKS.  .  'Lv 

lor.  (>en.  In 

.Nova  .9icotia  .  $218,7.50  Tiamwav  Del 

Dominion  .  179.951  Tiiiketi  Tul,. 

-MoLsons  .  .90.000  IwiiiCity  . 

■  Montreal  C.  &  D .  10,rii)u  •  Kx-ilivnJc 

Frovine.ial  .  17.500  - 

Hriii.sh  North  America .  ;i6,'oio  BAN 

$632,201 

TRI  ST  4>n  LOAN  r  V 

•National  Trust .  $  37,500  < 'onnnerre  .  .  . 

Canada  Permanenl  .Mtg .  ISO.ooii  Dominioii  ... 

.TortmU)  Mortgage  .  14.491  Ham^ilton .  . . . 

Central  Canada  Loan .  43,750  Hooo^'oga  -- 

Union  Trust  . 25,oqu  ImpPHal . 


(;0\  ERNMENTs  Ml  MCIPAL 

- and - 

CORPORATION*  SECURITIES 


Vattonale 

Peterson  Lake  .  $  4, 3.0(i0  '  Xova  Scotia. . 

La  Rose  .  7.5.00,1  Ottawa . 

Consolidated  Smelters  .  116.104  Quebec . 

Beaver  Consolidated  .  60,0o,)  iloyal . 

Tough-Oake.s  Gold  .  65.125  ■''tandard . 

HnllingPf  .  120,00ii  lorontii . 

Nipissing  .  3110, OOo  I  oioii . 


Bur!,  I-'.  N..  ;>rcf  .  ,  . 

7 

»|’1 

7  no 

( 'iiii  Siciimship  pref  . 

7 

7n 

M7 

t'an.ad.a  ('cnictit.  pref  . 

7 

*'■- 

7  'in 

('.an.  Cottons,  pref.  .  . 

(i 

77 

7  77 

Can.  (Icncr.al  Electricox 

d  7 

MI 

Ii  :i(i 

(  an.  1  .nco  ,  pref . 

7 

91 

s 

Can.  f’ac.  It\  . 

HI 

1!’,7 

••s 

( ‘an  I’cr.  M  ( 'orp  . 

1(1 

199 

5  :;i 

('ill  1  lain  pref . 

7 

lUil 

7  no 

'  Con::imicrs  Cac  . 

.  Bl 

170 

7t  <ls 

Carriage  l  actorica,  pfd 

7 

91) 

s  77i 

Con.  SiTip|tcr<! . 

.  I'l 

117 

0  90 

Del  roil  1{\ . 

(i 

S.’S 

(,  9| 

Dominion  Bridge . 

S  CTJ 

'Jf  N 

0  01 

Doiii.  ( '(1,3 1,  pref  . 

7 

'.‘S 

7  1  ! 

I  loin.  Iron  prcl . 

7 

'.m; 

7  ■ " ' 

Dorn.  Text  lie.  com . 

♦> 

90 

7  50 

J.loin.  Textile,  pref . 

7 

lOJ 

n  sti 

Illinois,  pref  . 

!H 

(1  7(11 

Lake  of  B  oods . 

132 

0  00 

Lake  of  Woods,  pref. ,  . . 

7 

120 

5  sli 

Laurent idc,  ex-d . 

S 

|9| 

1  II 

■Maple  Leaf,  pref . 

7 

!I'I 

7  (17 

Mont  real  1 ’inter  .... 

.  Bt 

23  i 

1  27 

Mont  re, al  Corionv,  pref 

7 

pill 

7  00 

Montreal  (  ottons,  coin 

4 

;.o 

S  IM) 

Mackax ,  com . 

r. 

so 

(*>  2.1 

.Mackav,  pref . 

4 

ns 

7t  ss 

•Nat .  Tni-i  Co  . 

10 

jj'i 

1 11 

Nova  .'8eoiii,.  pref . 

k 

112 

7  II 

( Igilvie,  con, . 

,s 

131 

(,  10 

Ogilvie,  nipf . 

7 

IT', 

0  09 

Ditawa  Bower . 

t'l 

120 

5  00 

I’enrnan.s,  com ... 

.l-T-l 

•J 

S  (hi 

IViinians.  pref  . 

(’, 

.s:; 

7  22 

Slicr.-W  illiains.  pic!  .  . 

7 

7  f»7 

.'■haw  inigaii 

7 

l.’L’ 

5  .'iO 

.'>teel  of  <  'an  .  pic| . 

7 

n.‘> 

7  .*>2 

Toronto  Bv  . 

s 

HI 

7  20 

Tor.  Tien.  I  riist.a . 

.  10 

200 

.5  00 

Tiamwav  Del, . 

7» 

MU 

0  17 

Tiiekeli  Toll.,  pref . 

7 

nj 

7  tin 

1  will  Cit . 

0 

0  25 

*  K.x-ili vidend. 

BANK  STOCK  YIELDS. 

Div. 

’ricn  ^ 

icld 

R.N.A . 

7 

145 

1  92 

<  'oniinerce . 

10-  1 

20.’! 

5  42 

Dominion . 

I-’ 

'JJ7 

.*»  2^^ 

Hamilton . 

J'.’ 

201 

5  90 

Hochelaga . 

U 

Nil 

0  01 

Imperial . 

ij 

210 

o  7  1 

Merchants . 

10 

|9() 

t)  .  l.s 

Molsons . 

1 1 

201 

5  17 

.Mont  real . 

lilt 

23 1 

5  12 

Nalionale . 

S 

132 

0  00 

Nova  Scotia . 

14 

201 

5  30 

Oi  tawa . 

I’J 

207 

.5  79 

Quebec . 

7 

119 

5  ,ss 

Ft  oval . 

ij 

22Di 

5  40 

.'Standard . 

1.3 

21.5 

31 

Toronto  . 

11 

21 1 

5  21 

I'liion . 

Sf  1 

110 

0  12 

WE  MAKE  STOCK 
CERTIFICATES 


e^cnrat^ly  Dl« 
S’-t  and  Enihoivea. 
Blue  or  Bed  Ink. 
White  Iiettere. 


A.9.R  FfiR  SA^fTLKS 


LEVY  &  COIVSPANYpHiwTEBa 

diin  or  TRADB.  TORONTO 


KBMBBBS  BOABP  OF  TRADB 


Gibson’s  Fortnightly  Review 


MINE  DEVELOPMENTS 

''*>pl«''.'-  ?M-i}lr-4|  fi«f  1|p4>D 

Homer  L.  Gibson  &  Company 

.’'Irmbor*  ^(;«n»lniil  *'*(ork  Ktrlinner. 

'I'rndt^rw'  llniik  'I  O II (> \ '|  <>, 

Kcnfi  Offtrr — Timnilm^  4  l'on‘<i|>lne). 


Fleming  &  Marvin 


M  "iiih'-r.-  St  54  lid;' t  tl  StMfU  I  ] \‘  ii  ,•! 

.\liU  Yi;.;  Shrii-"  pir4h;'9:..i  -if 
rir'-.-'^Mit  iii'Y  il'.  t'l  pri'f.-j  n  I  l)';:hl\  i 
iHMi'j^’d  t  •  ;i  *1  \  rui<  4  .4, 

\SK  l-NMi  1  \  »■  Ml!  M  ^'rU■^.V, 
Tep-jih'in'’  '-Ih  ii  tfu’s  and 

I  M»2  (  .  I*.  It.  IIMH...  roilON  IO. 


EELDlNi;  PAI  L 
(  HEVROLET  .4IOTORS 
.M.\K(’()M  WIRELESS 
MEXK  A  N  M  A  HOG  .VNV 
MIDVALE  STEEL 
MONTREAL  'IR.VMVVA4 
NATIONAL  BRICK 


T  NGAVA  MINES 


BouRlit  —  Sold  —  QiiotPd 

BKVANT,  DINX  A 

M'«)(  h  HKIttiKK-i 
94-99  94.  I■'^an«’„l-  X.avicr  St. 
Montreal 


TORONTO,  CANADA 


LONDON,  ENGLA.ND 


Montreal  Protestant 
School  Comm’rs  Bonds 


_ _  ♦lYS.-d  XEEl)  TWO  ATEX  TO  HM>  ACRES. 

.ALGOXQFIX  PARK.  ^  ^ 

^  ranTier.s  Tn.9flt,iife.  the  aeconipant-ing  rei  n 

The  delightful  summer  district,  Algonquin  lution  was  unanimously  adopted:  " 

Park,  the  Highwa.y  to  Health  a.nd  Happi-  "That  we,  the  members  and  exeruilive 
ness,  is  obtraotiiig  more  and  more  alien-  committee  of  the  North  York  F'a.-ninp'  lu- 
'  Hon  every  year  from  the  ever-lncreaeing  stitute,  hereby  protest  against  the  pre.'fiit 
Bimiy  of  tourists  that  are  looking  for  new’  rnanner  of  recruitlTig  in  eotintry  di'triris, 
fields  to  explore,  new  scenes  to  eD,loy  and  a  {,«,  ■^-p  are  of  the  opinion  that  one  man  he- 
plaee  where  vacation  days  may  be  spent  pide  tjje  ow'ner  should  he  left  on  a  l'oi-arre 
with  profit.  Algonquin  Park  is  a  lerritori  fami,  as,  owing  to  the  scarcitv  of  laho:’. 
tha’i  appeals  to  the  summer  vacationist  and  the  land  will  be  left  uncultivated, 
offers  more  attraetTon.*  than  a.ny  other  dis-  "if  j,  iq  found  that  a  siiffici  fur  numhor 


A  or  THIVK 
UV  A  SAFK  THINK 
(»F  V  FAIUIIANHS- 


The  security  Is  the  doable  obligation  of  the  Protestant  Board  of 
School  Commissioners  and  the  City  of  Montreal,  together  with  a 
sperlal  Hen  on  the  assets  of  Ihe  Srhwil  rommissiiiner.s,  and  in  this 
way  would  appear  to  be  even  a  stronger  sct  urlty  than  (he  bonds 
of  the  City  of  Montreal  itself. 

The  bonds  bear  4I4%  interest  and  mature  January  1st,  1944. 

Price  to  Yield  5H% 

Wa  Solicit  Corrttpondtnoo 


tnav  appeals  to  me  summer  vacationist  ana  the  land  will  be  left  uncultivated, 
offers  more  attractions  than  any  other  dis-  "if  jt  js  found  that  a  sufficient  ntimt'cr 
Itrict  in  Canada.  2,900  feet  above  the  .sea  of  recruits  cannot  bo  obtained  by  leaving 
level,  ■with  an  area  of  2.5ii0.000  acres  of  for-  one  man,  beside  the  owner,  for  each  I'o'i 
est  lands  and  rivers,  it  offens  unlimited  op-  acres,  would  recommend  that  a  moderate 
portunitles  for  the  canoeist,  the  angler  and  form  of  conseripHon  be  adopted  similar  i  .1 
Hiosp  who  love  out-of-door  life.  The  fish-  that  of  England,  and  that  a  copy  of  tin.? 
ing  is  good  and  the  toreaits  abound  in  game,  resolution  he  forwaided  to  the  .Minister  of 
which  of  course  can  only  be  shot  with  the  Agriculture  of  Omtario  and  of  the  Doiniii- 
camera.  as  hunting  in  the  Park  is  prohibit-  jon." 

ed.  The  Grand  Trunk  have  ereoted  com-  _ _ _ 

fortable  hotels  and  log  cabin  camps  in  dif-  ’I’wf  4liv  A Nf'P  TN  ^I’F  4r 

feren’t  parts  of  the  Paxk.  which  offer  first-  ,  Bulleun  :  ’’Ano'ther  ‘strong  ‘advance 

class  accommodation  for  those  who  do  noti^^  Uas  tended  to  check  the  move- 


i"  ‘groceries.  One  of  the  local  reftn-' 
!+  ^  ing  companies  which  lately  secured  a  large 

about  it  l^n  issued.  It  is  hand-  BriUsh  Government  order,  which  will  take 


somely  Illustrated,  and  can  be  secured  free 
from  any  Grand  Trunk  agent,  or  on  apph- 
ca.t.ion  to  M.  O.  Dafoe,  122  St.  James  street, 

I  .Montreal,  Qtie. 


pome  time  to  fill,  has  advanced  quotations 
41^'  cents  a  cental,  but  the  other  two  refin¬ 
eries  have  established  an  advance  of  only 
1')  cents  a  cental.’’  1 


HANSON  BROS. 


THE  !fEW  “SCOTIA”  DERECTOR-  FAIXT  MAKERS  WORKING  OTERTIME.  IMSTRM  T  IMI.l  KES. 

The  newly  elected  '‘Scot.la’’  director.  .Mr.!  Dun's  Bulletin:  "Paint  manufacturer.':  ruin’p  r»iilb*;in'  "The  failure  list  i,<  aga,r. 
McKelvle,  of  the  firm  of  Hayden,  Stone  &  ,  report  good  business,  some  of  them  work-  j  a  light  one.  ton  ilisirict  insolvencies  hioiii, 
Co.,  New  A’crk,  is  a  Prince  Edward  Island  '  ing  overtime.  In  this  line  the  possibilities  |  reported  for  'ilio  w  eek  w-ii,h  liabilitios  o' 
-.nan.  and  was  at  one  time  on  the  Rank  of  of  an  export  business  are  being  followed  $1.51, "9".  For  the  coriejponding  week  of 
I  .Nova  Scotia  staff.  Tihis  appointment  com-  np.  and  already  some  fair  orders  are  re- {191,5  thei’e  w  ere  nineteen  district  failures, 
;  pletce  the  board  of  directors.  |Dorted  from  Australia  and  South  Africa.”  j  with  lia'ui/.ties  of  $345,000." 


Your  Guarantee  of  Security 

Vou  watch  lor  l,u.-;inpss  “leaks  ”  in 
day  rime.  Gtiard  against  loss  by- 
fire  at  night.  (Jo-t  a 

Dominion  Safe 

the  purcPt  w.ay  to  jiro’icct  your 
bu.siness  dociiment.s  wliilc  ytm 
sleep.  Dotniiiion  Safes  arc  selling 
at  low  prices  to  avoid  moving  thi-ni 
to  our  n<-w  factor.v.  Ask  ns  at, out 
a  safe  to  rcuit  your  parlieiilar 
needs. 

THE  (  A.NADTAX  FAIRBANKS- 
MOR.SE  (  O.,  Limited. 


H4  St.  .Antoine^  St., 
.M  <1  iitreal. 


IHSTRirr  l  ATH  KES. 


Bond  Dealers 


Established  1883 


ruin’F  r»iill'*;in'  "The  failure  H.st  i,<  aga,ii 
a  light  one.  ten  ilisirirt  insolvencies  hioni. 


164  ST.  JAMES  STREET.  MONTREAL 


J.  P.  BICKELL  &  CO. 

Sliimlaril  Itiinl,  Itiiililiiig 

'■|'<>|,  l'li,i,i  i 

ItIBOMO.  (  YN  VHA 

.>lriiihcr«  of 

1  hfriico  Ito.'iril  4»l'  TroHr. 

ll  4»|  k  (  '<>((4111 

NiM-i  \«>rU  I'roAliif'!*  I 
T\  toofix'u  (•r:iiii  I 
M.'iiMliird  S(04‘k  I ’.Ki'liaiikAN 

B  heal,  Uultoii, 

,\cH  York  Slocks.  Bonds, 

(  tiniidliin  ,S)>curiiics, 

UolniK  and  rorciipino 
Hilling  Stocks. 

ritlY  \  li;  YMI{KS-\M,  F..\(  HWiiKS 

Hirecl  J’riv.aio  Mire  l«  .>e4v  York 
lull,. 

lliirkei  l.cMcf  inailed  I'ri’o  on  re- 

qiie-t. 


STOCKS  BONDS 

Di.M.r  IN  ON  AM, 
LAMIAM.ES. 
MIMCJI'AL.  .SCHOOL 
DIS'KHCT.  Rl  HAL 
tlm.imiom;,  etc. 

MONOS  M.WWS  ON 
HA.ND  roM  I.WEST- 
.MKNT. 

UKITK  FOR  PARTHT'IAB,S 
.A.M)  DI  R  l.lsr  lit'  DFFKRINGS 

H.  O’HARA  8l  CO. 

Mcinlipr'*  Toronto  stock  EirlianK3 
KtiVAL  KA.VK  HUDG. 


An  Investment  of 
Extreme  Merit -- 

(ii  .4  Si’ld  full  intorOKt  In  iilnce  of 
tli«*  .  >o<ir  fiioiK^y  (m  now  cnrnln^. 
I  Ix'  itoixlsi  440  0011  pince  4vitli  yoa 
(Qirr>  ;il<solHt<‘  Mrciirityf  n  ij^unraii- 
tf’iMl  fn((‘r4‘9>t  of  per  annum,  and 
>oij  I>ii4f  tlx*  pri4Ueue  of  4^ithdra4V- 
itiK  xilt  01  pan  of  your  fnvo^tnioiit  at 
;i>i.4  after  one  q4var,  on  (>()  clays' 

not 

ItfsixN  ;irc  Isisiieit  in  (Irnonilnntions 
of  .HMMi  (o  9l.(MMt  ejit‘h,  they  are 
<lra4vn  (o  run  5  .4earM.  are  ahnoltite- 
1,4  iioit-asKeM*4nl>le  anil  afford  an  ex* 
eellc'iX  opporiuiilty  for  persons  de* 
ibkrliik  to  in4  est  either  Inri^e  or  mmiill 
suiitM  of  money. 

I.et  us  eKpiaIn  to  you  In  detail  the 
fat'tc  that  make  these  Meeiiritle*  a 
4fr>  atinwfire  In4estnient. 

<  l^s{al»llshe(l  Ttn  .>e;irM.> 

National  Securities  Corp.  ltd. 

(  (infcdcratlon  l  ife  Bldg.  Toronto 


MARK  HARRIS  &  CO. 

^(anUar*!  il.'ink  DIdff.f  ^ 

ToaoNTO, 

F’hore  11^78  ALiiii. 

MINING  SHARES. 

Bniiglit  nnd  Sold  for 
(  ash  or  on  Margin. 

SPF:CI\I.  SKBMCK  BL’M,En3f. 

Isrueri  I'ow  and  then  when  we  have 
ppeoial  information — worth  while — to 
iinparl  I"  'Uir  friend.a  and  clients.  Sent 
free  on  request.  'Write  to-day  for  lat- 
e.st  Special. 


/  I 


WONDERFUL  OPERATIONS  OF 


TIIF  HXAXCIAL  TIMES.  ^lOXTKtLiU  SATURDAY,  APEIL  1,  1916.  _ _ 

i.Ki  ..or. >. —  Stocks  Listed  on  the  Montreal  Stock  Exchange 


NOVA  SCOTIA  STEEL  &  COAL  CO. 
DURING  THE  PAST  FISCAL  YEAR 

(  c.mpan«  I  Kcioid..  for  rrodiu'tion  and  Turned  Out  ONer 

noo  Of*o  "hfllN  of  \  toil'  —  \utliori/ed  Share  ('apital  Increased 
I  rom  S'  0  i>oo  io  —  N.  IT  McKel'ir.  of  Hajden.  Stone 

A  <  o..  l.Urtid  Pi.fc'.oi  —  •'iiikin;:  Irihute  to  U  ork  of  Colonel 

(  ;rnf  )r> . 


■>:  t’-ov.'  w.i.' 

.'4 ’.‘71 

.vi  '  "Oin- 

‘.'M  Nt  "  .nui 

s  s'.M  .y  I  \  1  I  VOe" 

;o  Meiurcal  an.i 
;S.t'  S'  Uu' r.-r..'.'  U;m'v 
.  or.'y  .aSo'.;:  t* 

'rov.o  ;.'  Oav  I'oal 

:  .  t  Sy  i  tj?on  of  oar 

manasiaai'a!  aiui  staff  particularly  at  New  l^o.  pfil . 

f.e  .  arr.  n-  >far.  I  .icro-  p,ol.lcuis  and  inado  Carriage  Factories. . 

A  .h.5  nian>  heavy  domandis  on  tho  operative  . ,  . 

:  ,  'u.pa  .1.  \t  >  s.aa...  ..t  exoeative  staff.  inan>  . 

a.  .  N.’va  seona  uow  ,ong  hoars  ua- 

f-v'Ty::.:.!:”™,':;'- >'-'>■  r  'i.r.'cSfi';:;;:::: 

\  ^  TO  verv  .Croat  orodit  lor  Mio  charac- 

‘’  f  i-nirterod.  .aii.l  the  Uciroit  I  nitcd  Ry.' ! ! ! 

‘■.:  j .e.eecss  attending  same  1  have  pleasure  Doiu.  Rriilge . 

y-  s  •  •'.  :n  hr.ngiiig  to  the  attention  of  the  share-  I )oni.  Coal,  pfd . 

e  .  ^  a^  ^l  om.'a.  .1  .  i  bolder?  the  energetic  intclligenee  and  fai.h-  Uutu.  Iron  &  Stoel,  pfd 

>  A.i.  -.’^..1  .  or  i.e.,’.  ei  >  .  rendered  hy  entire  exeentivc  as  Doni.  Steel  Cor’p'n. .. . 

. '  well  a?  the  other  officers  oT  company,  a.l  Uomiiiion  P.ark . 

'  of  whom  command  hy  fullest  confidence  Dom.  IVxlilc . 

lri«n  ttr.  tlntpiif.  fny  A\  hose  hearty  and  cominuotis  ser-  Uom.  1  extilc.  pfd. . . . . 

a:.-  e  waf  i;.' ■  ??  tcr.5.  be-  vh-p  t  am  very  grafefal.  Gentlemen,  itl;  L^noth  Superior  Tr. , 

.  .  A  .'p  "  for  ntuny  >e.irf.  and  your  permission  1  move  the  formal  adojitiun  , '  TTi . 

.1  .a  -he  con'.p.vr.y  s  own  of  the  director.^'  report  and  .statement.”  (.'ould'MfK^  . 

•aSy  paid  the  New.  xi,p  adoption  of  the  report  was  .seconded  iia|,fa.x  hdcVtric 
V ;  rr.trtf  dttrtr.g  the  'ear  was  by  ex-l.icatenant-Governor  lion.  II.  D.  Me-  ujiit-rcct  Collieries'.".'.*. 

Gregor,  Do.  "nfd . 


(  ol.  ( antlry,  who  was  the  first  inan  In  Can¬ 
ada  to  outer  apoD  Ihe  m an ufac taring  of 
shells. 

-  riioto.  International  Press.  Ltd. 


CDMl’ANV 


.\mcs-Holden . 

.\mes-lloldcn.  pfd. . . . 

Hell  'relcphonc . 

It.  L”.  Packers . 

H.  A'.  Packers,  pfd. . . . 

It.  A'.  I'ishing . 

Itraiilian  Traction. . . . 

A  'algni.A’  Power . 

A  'an.  Pacific  Ry . 

'  A  an.  A'ar  &  FJy . 

Do.  pfd . 

( 'anada  Oment . 

A'anada  A'emont.  pfd. . 

A 'an.  A  onverfers . 

A'an.  A’on.  Rubber. . . . 

Do.  pfd . 

A'an,  Cottons . 

Do,  pfd . 

A'an.  Fairbanks,  pfd. . . 
A  an.  Fds.  A  Forgings. 

Do.  pfd . 

Can.  Alen.  Electric _ 

A'an.  Locomotive . 

(  an.  Locomotive,  pfd. 

A.'an.  ts.  iS.  Lines . 

Do.  V.  T . 

Ido.  pfd . 

t'.arriagc  Factories. . . . 

Do,  pfd . 

Cedars  Rapids . 

Con.  .M.  A  Smelting. . . 

Crown  Reserve . 

Dorn.  Caimers . 

Do.  pfd . 

fdclroit  I'nitcd  Ry _ 


DIVIDEND  PER  CENT. 
Present  1 


r  cAr.ar.on.s  uariag 
rc.ascn  of  t'r.e  :ntct- 
lifrs  of  the  com-, 


SIriking  Tribute  fo  fol.  Canller. 

Hefore  the  motion  was  put.  Mr.  F.  Id. 


ji.d  the  ij'  ge  amount  A'ardy.  M.P.,  of  Halifax,  congratulaicii  th 


--  .tris-.ag  o.r  o 


:  o.r  of  ''le  wav. 
I  .Aaip.Tny  was  em- 
e  undo,  '.a  the 
he  h.irJ  p:ne  luai- 


I’:e.s;den.  upon  the  rnthii.siasin  with  wbii 
!r..s  pre.-entation  of  the  Company's  husine? 
iia  i  been  received  by  the  shai\iiolders  am 


exeentivc  ur  Doni.  tStecI  Cor’p'n. . . 

ompany.  ad  Dominion  Park . 

confidence  Dorn.  Icxlilc . 

linuous  ser-  Dorn.  I cxtilc.  pfd. . . . , 
lenten  itli  Duluth  tyupenor  Tr. . . 
ual  adoption  Coodw  ins .  . . . . 

,  ,  Aiould.Mfg  . 

as  seconded  , 1^1, fa.x  Electric . 

.  L.  D.  -  jc-  iiiiit-rcct  Collieries. , 
Do.  pfd . 

anllor.  •  •  •.• . 

Illinois  traction . 

r.  r.  Id.  'Ic-  Do.  pfd . 

•tulaiCii  the  ‘  Kaniiiiistiquia . 

with  wbiih  Lake  Moods  Mill . 

v's  husiners  Do.  pfd . 

holders  aad  Lamcnlidc . 


on  the  splendid  iiosition  now  (iceupieu  by  L>  all  Construction. . . 


ra  ports  to  F.etou.  the  Company,  due  in  a  great  niAasuro  to  his 
An  of  car,=  fpom  t’ue  energy.  The  fl>in.g  start  ihi  Company  !■•  - 


■•.'ira  ion  of  car.=  tpom  tti' 

•■.r.;y.  In  addition  to  thi.^ 

■  .he  usmil  (luatitity  r 

:  :..i  '  pe-ayon  of  the  I'ian'.  icy',;  fore.sight.  his  confidoniT  =r.  liie  .'>!>i!ity  .Nnian,  .'^cThtui  &  ti.’y'.  S 

:■  .g-  i.i-r  .'i  Pe  ng  .f  ..po-  to  accomplish  great  thing.',  and  his  expci-  ‘  pf^^ . . 

D::.:i’.g  the  r.  tiie  Knowledge  of  .'tori  maniifaeturing.  In  iliis  Montreal  Cottons! !!.'.'! ! 

m... -fortune  to  Io  e  two  of  regard,  declared  .'^Ir.  McCurdy,  not  only  was  Do.  pfd . 

-  '■a.f.ei.^.  •>.  rnmriete  the  Company,  but  Canada  and  the  whole  Montreal  L.  H.  <t  Pow'er 

to  siwan.sea  w  .ta  a  cargo  of  British  Empire  under  a  debt  of  gratitude  to  .NIont real  Loan  and  Mtg. 
a.etttg  ^■;^.i.  by  a  German  sab-  Colonel  Thomas-  Cantlcy.  Tho  speaker  re-  .Montreal  Telegraph ... . 

■.  ,oa^tof  IfCand.  and  tho  SS.  ferred  to  an  incident  in  the  history  of  the  .Montreul  I  ramway . 

t.ng  the  ^a:ne  fate  iu  ti.c  Company  when,  at  an  annual  meeting  .some  ,  1  rain,  debs . 

r.  south  of  (”0010  with  a  cargo  six  years  ago,  there  had  been  a  sound  of  •National  Breweries . 


Macdonald . 

^laekav  Co . 


energy.  The  flying  start  iht  Company  !  •  -  \mpi{o7.  Co' 'Afd . 

ccived  in  the  manufartiirc  of  .ntinifions  of  ‘Mexican  L  '«k  P  . . 

war  could  only  be  nltrihuied  1  )  A”ol.  Caitt-  *  j  . * 


Do.  i.fd . 

Minti.,  .ft.  Paul  &  S',  y.  i 

Di'.  jifd . 

Montreal  Cottons . 

Do.  pfd . 


t.ng  the  ^a:ne  fate  iu  ti.c  Company  when,  at  an  annual  meeting  .some  ,  1  rain.  debs. .. . 

south  of  (’’rete  with  a  cargo  six  years  ago,  there  had  been  a  sound  of  -^ational^Breweries. . . . 

r.-sti  r.a’.  M  hiic  the  car.ao  revelry  by  night  in  .New  Glasgow  and  a  Ohio' Th-act ion . 

r.tcnts  ef  these  vessels  were  great  difference  of  expression  existed  v' s  sippI  a- < 'r.«i . 

n.-urar.-  e.  we.  unfortunately,  among  those  present,  at  the  meetine  on  that  *  Do.*”  pfd . ••••• 

:e  of  tlie  boats.  The  ioss  of  occasion.  The  gentleman  who  prc.sided  was  vinissim?  xii'n'p'a . 


;t  V. h,  tt.de  rex- 

t..-.'i-.rc.l  wo;k.  The 
. -  V. ft.  con.-td'-rabiy 
td  V.  c ;  f  as  follow  .s  : 
;;rn<'.:'c--;p  and  dolo- 
-•r..- :  t-  a  ::o;i.  u.ad*’. 


•  •  -  ■  .ueu.s  o.  -.nesc  cesiiis  "ere  great  ailicrencc  01  expression  exisitu  ^  st  .>SippI  A- < 'r.«l 

;  n.-uran-  e.  we.  unfortunately,  among  those  present,  at  the  meetine  on  that  *  Do.*”  pfd . ••••• 

•  •  -  -vi:e  of  tlie  boats.  The  iois  of  occasion.  The  gentleman  who  prc.sided  was  N'ipissing  ^ii"n'e'8'. 

v...,  oirs;a  w  as  a  serious  one.  she  Mr.  K.  E.  Harris,  w  ho  during  the  y  ear  jus?  Ogilvic  Flour. 

■■  of  •i.e  I  or.tpany's  1 'ng-teit.i  char-  'assed.  became  Mr.  Justice  Harris,  of  the  Do...  pfd . 

;.  "'n.  h  tt  is  jniio.'siblc  to  replare  Supreme  Court  of  Nova  Scotia,  his  efforts  Ont.  Steel  Products. .. . 

.  ;  -e-'n-  oondi’ions.  Ihc  SS.  Tellus.  on  that  occasion  had  largely  contributed  in  Do.  pfd . 

;  u  '  irirgcst  boa?.^’.  in  .'^iovember  iast.  preserving  the  personnel  of  Ihe  directorate  Ottaw'a  Power . 

:.  l-  f  e-  a.-^t  cf  Japii.v  and  is  for  intact.  M’hile  the  Company  has  experienced  Paton  Mfg . 

:  ■  ..  01?  of  commissmn  .ind  htr  fu-  a  signal  loss  in  the  elevation  of  Mr.  Harris  Penmans.. . 

•  .-  n.-wna-  umenain.  N..’ with.-^ianding  to  the  bench  they  were  indeed  fortunate  ,  ■M.'p'". - 

■w.iid  incidents,  our  foreign  bust-  that  Mr.  Ross,  of  Toronto,  had  stieceeded  '  ^ ’ 

:.  i.:.',  n  the  whole,  been  sattsfaclory.  Kim  as  financial  adtiscr  and  vice-president.  pXp  *'^ . 

.:  diary,  the  Eastern  Car  Company,  XAical  directors,  local  capital  and  local  rv . 

i-.-.  ciesed  a  contract  for  some  t’.oO'i  workmen  had  long  contributed  to  the  sue- '  itiordon  P.  &'p."pfd'" 

.  -.otiady  large  freight  cars  for  a  for-  cess  of  the  Scotia  Co.,  and  in  thi.s  regard  Kusscll  .Motor. !’.....!! 

•  rr.n.-;n-.  This  order  has  been  car-  yiv.  Ross  was  a  local  product  as  a  financier  I  Do.  pfd...'.'.'.!!!!!! 

■  :  through  very  successfully,  the  cars  be-  Known  throughout  Canada  as  prudent  in  Sawycr-.Masscy..'!!!!!! 

i-uiiid  on  steamers  of  Scotia  fleet  at  business,  wise  in  counsel  and  energetic  in  ^  Do.  pfd . 

wuth.n  rix  miles  of  car  plant  and  dc-  action,  and  one  who  had  risen  to  a  position  'Shawinigan . 

..-tred  tj  the  buyers  after  an  overseas  voy-  where  he  did  not  have  to  take  off  his  hat  yherwiii  Williams . . 

:<•  1'  .'  '•  miles.  Further  contracts  have  to  any  man  in  Canada  in  financial  ability.  1  _  Do.  pfd . . 

e  er.Cy  been  closed  for  other  foreign  cars,  col.  (Tantley  thanked  Mr.  McCurdy  for  his  Simart  Woods . 

(.ompany  at  present  has  orders  on  kind  expression,  and  wished  that  a  large  '  . . 

tc;.'. j  for  4. of  these  at  .satisfactory  nieasure  of  their  success  he  attributed  to  . 

a.;  of  which.  It  Is  hoped,  will  be  the  excellent  staff  that  worked  as  a  unit  in  ,  . 

.  i.ipl-.tcd  during  tho  current  year.  ,  the  company's  behalf.  .\s  an  organization,-  y,,,  '**' . 

•  T.irn.ng  now  to  the  financial  statements,  they  had  no  equal  in  Canada.  The  P''Psi- ,  Toronto  llaiiway','.'.' .'.'!! 
;  .1' .  .  rt  the  results  shown  will  be  received  dent's  report  was  then  unanimously  adopt-  Tooke  Bros. ... .'.  ".!!!! 
j;-favt:on  by  the  shareholders.  led.  !  Do.  pfd. . ..'.'.'.  ^.! !!! ! 

four  months  of  the  year  1D15  |  .Mr.  .1.  Walter  AJlison.  of  Halifax,  mov'ed  Tuckett  Tobacco'.'.'.'.'!!! 

i.'-  Af  A  only  .'light  improvement  for  the  sc- ,  an  expression  of  gratitude  for  the  services  Do.  pfd . 

i  prcscion  that  the  steel  industry  i  of  Mr.  Justice  Harris  while  in  the  director- ,  Twin  City  Ry . 

:  ;  -he  world  suffered  during  the  ate  of  the  Companv.  and  incorporated  that  IVcst  India  Electric  Ry. 

. ‘■.  .•:-.;i:g  y  ear.  Lurin''  the  second  half  of  a  presentation  of  plate  are-omnanv  the  reso-  Windsor  TIotel.. . 

.  •  ;  ta:  ’be  plan'  operated  day  and  night  I  Iiition  to  Mr.  Harris.  This  w  as  seconded  i)y  j  W  iiuiipeg  Electnc  Ry. . . 

u.'i  ( .  ployca  more  men  and  paid  higher  Frank  Stanfield,  M.P..  and  unanimously  | _ 

■  uu*  '  than  at  any  time  in  its  history.  At ,  passed.  i  -  '  ' 

end  of  the  .'c-ar  wc  were  able  to  showu ,  Increase  in  Capitalization.  cinv  T  IFli’  'RTTV' 

..  ( ;•  p  ov.ding  for  the  depreciation  and  bad  1  .  bU.W  Llt’Ci  JdUXi 

ir..-!  doubtful  accounts,  net  profits  of  $2,-  i  Vice-President  W.  D.  Ross  presented  a  — 

I  resolution  increasing  the  authorized  capital  q 

■  Th(.-  Ka.-tcrn  Car  Co.,  a  subsidiary  of  the  ^  stock  of  the  Company  from  $S.500.00A)  to  The  Sun  Life  of  Can 


$.■?, 500,000  ; 

2.500.000  1  .... 

IS.000,000  !  2 

1,511,400  31 2  h  v. 
f>3.»,000  i  h.y. 

3.452.500  ;  2  h.v. 

100.600,000  I  ‘1 

1  .S jO.OlX)  I 

200,000.000  i  24 
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13.500,000  I  3 

10.500,000  1  Vi 
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3.000,000  j  Vi 
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060,000  10 
960,000  :  V4 
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2,000.000  I  .... 

1. . 500. 000  1?*' 

5,745.000  I  .... 

0,255,000  I  .... 

P2.500.000  i  V4 

1,200.000: 

1, '200,000  I  34 
8,'J00,000  !  .... 

8.427.500  '  21-2 
1,099.957  ' 

2,157.004 

2  178.300  : 

12.. 500.000  ,  Hi 

0, 500.000  j  2  plus3 
3.000.000  I  34 
5,000.000  1*4 

38,000.000 
400.000  j 
5,000,000  I  Pi 
1.911,000 
3,500.000  I  . . 

1 ,750,000  I  . . 
1,250.000  .. 

745.000  Vj 
1,400.000  :  2 
1.000,000  i 
705,700  :  P' 
3.000.000  I  4 
12,252,000  ;  s^' 

7.135.500  i  14 
2,000.000  I  P  i 

2,100.000'  2 

1..  500.000  ;  ISy' 
9,600.000  !  2 


When  Payable  Hii 


Last  div.  Julv,  1914: 
J..  A.,  J.,  O. 

M.  N. 

M.  N. 

M.N. 

S.,  D. 


J.,  A..  J.,  O. 
last  div.  .bine  1914 
last  div.  July  1914 
Feb.  1916 
F..  M..  A.,  N. 

:  last  div.  .May  191.5 
I  last  div.  Oct.  1914 
J.,  A.,  J.,  U. 

!  J..  .V.!j.!b. 

Jan.,  Julv 
Feb.  1916 
I'.,  M..  A..  N. 

J.,  A.,J.,  O. 

J.,  aV,'j.','6. 


lOPj  SO’i 

2661.;'  201 
834  ,-,(i 

ITS  1064 


1914 

1915 

1916 

High 

Low 

High  Low 

High 

Low 

i  16 

6 

23  ^  7 

■28 

20 

1  70}  i 

733-2  -55 

77 

70 

,  1.50 

140 

159  140 

149 '.-2 

14332 

113 

105 

123  105 

!! 

(i.5  57' •> 

62' .. 

CO 

9'2 

54 

59 '  -J  51 

51 

.59 

Jo 

171’ 5 

iri.'i'n  34'2 

1.82!  4 

160 

i  70 

48 

120  .50 

84 

01*4 

109'" 

98 

126  1  98 

101 

98 

3  Ha 

28 

48  2S 

.54'  . 

.37*4 

93 

88 

92  90' ■> 

92' .> 

90!  2 

31 

34 

31 

91  I  . 
101  I  100 


1164'  101!  2  DO 

67,4  48  I  53 

95  i  8S4  90' 


May,  1916  j 

July,  bet. 

J..  .V.!  J.!  b. 

last  div.  July.  191.5  ' 
.  last  div.  .Xp'r.  1914 
!  last  div.  Apr.  1915  ; 
I  M.  J.,  S..  D. 
j  F...M..  .A.,  N. 

I  Feb.,  .Aug. 

'  .April.  1916 
i  last  div.  Oct.  1913 
:  last  div.  Jv..  1915 

J.,  A. O.  ; 

J..A.,.T..O.  ! 

last  div.  Oct.  1915  j 


SI  75 
SO'41  CO 


4  11  '  1  45 
,S()  50 

102'..  90 

SI  02 

1'25  HO 
112' 2  103 
103'..  86 

.59  373.1 

130 

Sit'-.!  70'" 


1  45  '  195 
50  I  OS 


I  last  div.  Julv,  1911 
1  J.,  .A.,J.,0. 


47*4 

2-5  45  21  1  .. 

1*4 

J.,  A..  .1,,  O. 

86 

SO  S8  71  ' 

f 

4 

4  w  eekly. 

il7.70 

11.00  10.25  15.25  '29.00 

!  22.30 

*4  1 

F.,  .M.,  A..  N. 

1  .  .  083 "  00  . . 

1 

l'-2 

•T.,  .A.,  J.,  U. 

9:i'  2 

87  '  9.5  "i  91  91 

t'i  1 

F.,  M.,  A..  X. 

120 

.  .  .  .  '  . . 

M.,.l.,  S.,  1). 
M.,  J..  (S.,  D. 
J.,  .A.,  J.,  O. 


12P-J  135 
11-5  120 

1 10  ii,i;p 


91  i  .  . 
13334  130 
I'tP.  176 


l:  (  ;•  r  -ov  ding  for  the  depreciation  and  bad  1  iiiccasc  .u  I  guN  LIFE  BUYS  NEW  LOAN.  I  cure  bonds  of  the  Dominion  of  Canada  on  a  I  sound  basis.  E.  F.  Hutchings,  w  ho  has  a 

an.-l  doubtful  accounts,  net  profits  of  $2,-  i  Vice-President  W.  D.  Ross  presented  a  -  basis  which  yields  54  p.c.  for  fifteen  years  pretty  accurate  knowledge  of  western  con- 

’  I  resolution  increasing  the  authorized  capital  .j.  '®  o"®  which,  In  the  interest  of  their  policy- 1  ditions,  instanced  the  city  of  Saskatoon  as 

■  Th(.-  Ka.'tcrn  Car  Co.,  a  subsidiary  of  the '  stock  of  the  Company  from  $8,500,009  to  The  Sun  Life  of  Canada  is  tmaerstood  to  jjoiders,  they  should  not  let  pass.  Bonds  an  illustration  of  the  altered  state  of  affa'rs. 

.N  ’.  a  .'cotia  Steel  Sc  Coal  Co.,  earned  net  ’  $16,000,000.  the  increase  to  consist  of  75.000  have  been  the  first  applicant  for  an  allot-  of  many  municipalities  yield  a  lower  inter-  A  year  ago  this  remarkable  Saskatchewan 

I'l  of:  ;■  of  $.5.30.746.14  for  the  year  ending !  shares  of  $i00  each.  In  making  the  resc- ^  uient  of  a  portion  of  the  Dominion  loan.  est.  and  who  would  not  prefer  the  security  city  was  regarded  as  prostrate,  with  a  good 

.Novrrnbci-  .30th.  1015,  and  the  prospects  areilution.  Mr.  Ross  stated  that  it  was  not  the  ^.jjcu  the  office  of  J  P  Morgan  &  Co  entire  Canadian  Government?  many  highly  esteemed  and  capable  citizens 

\:;h?  .arser  profits  will  be  realized  for  the  intention  of  the  directors  to  issue  any  new  I  1#  -  hanging  on.  as  is  said  in  the  west,  by  the 

'  u'  vear.  Poi  cca.'ting  the  future  is  dif- i  ca-pilal  at  the  present  time  or  in  the  near  receipt  of  sulwcnptions  last  eye-lids.  This  year  this  community  has 

::'uli.  and  more  so  now  than  ever  before  '  i  future,  but  it  had  been  found  of  advantage  i .“*1°  BETTER  FEELING  IN  WEST.  ;  practically  righted  itself.  The  municipal- 


..«  U  .'(.a;.  ruicca.-,iing  tnc  ruiurc  IS  oil- i V,,  ...  I  -  ,  anxious  fo  aroiitre 

uH.  and  more  so  now  than  ever  before  ;  |  f"turc.  but  it  had  been  found  of  afl'-antage  i ''  eeK.  The  company  ^  MX^ou^  to 

...  .h„  opinion  mat  ,ho  ,„r  m  «>'  cast  to  liavo  in  the -Iroasn,,- 


BETTER  FEELING  IN  WEST. 


le  men  made  greater  cf- 


ity  is  in  good  financial  r-ircum.'>tancos,  the 
retail  iiade  has  been  excellent,  tvholesalc 
dealers  make  go'Od  reports,  and  there  is 
still  an  enormous  amount  of  grain  in  the 
surrounding  country  to  be  marketed. 

"Following  the  declaration  of  war  the 


'O'.'.:,:  -r.  •;,(  c:ta'  -.■io."'U2r  of  nui'ablc 
H'at.xc:,-  f-ir  .lansporiatioti.  'he  abnorm- 
a..>  Lit'c  (Or?  of  fbippiag  and  .'-hoitage  of 
ii..k(d  .ai-'.;-  li'.'j  to  c-n.;st:r,cnt.‘.  mining  wa: 
i.r !  proAfC'Jfd  "I'h  as  vigorou.sly  as  iu 
fermtr  A<a: -.  me  total  coal  miacd  being 


1 1.. lied  .ai-'i  d'.e  to  c-n  istment.'.  m:n:nc  wa:  1  Policy  of  Dlrectori  bv  birth,  who  has  made  a  splendid  record 

M  t  proAced'd  wi-h  as  vigorously  as  iu  !  .  j,  bp,ause  of  the  Impossibilitv  of  fore- 1 

.n.,|.  ....  ..  ..t  ...nca  „t,..  -jn-vtn.,  I  ^  "j,  | 

( 1(  r  .11  sum  l.  sUl  cpinpann.  '  ! 

I  our  resources  and  further  s'U'cngthcn  the  Throughout  the  ineeting  a  strong  feeling  . 
po.sition  of  the  company  by  postponing  the  of  optimism  prevailed  among  the  large  , 

di.stribution  of  profits  for  the  present.  A  number  of  shareholders  present,  and  they 

resolution  will  be  submitted  fo  the  meeting  i  "ot  only  congratulated  the  management  on 
jgy  ’  ‘  providing  for  an  increase  in  the  capital  'be  outcome  of  the  past  year,  but  looked, 

mSk  stock  of  the  company.  In  the  report  of  the  fortvard  with  an  eye  cf  optimism  toward  | 

jSb  directors  dated  loth  of  February  last,  refer-  w'hat  the  future  had  in  store  for  this  w'ell- 1 

ence  was  made  to  the  matter  of  'enlist-  managed  and  well-equipped  organization.  | 

ments,  and  it  was  S'Lated  that  of  our  staff  - — -  i 

''  employees  there  had  then  volunteered  rppp-xt'ii  VALLEY  POWER  DEAL.' 

'-i'""-  ZjSSBm  ti)ilito''y  service  721  men;  since  ibati**'^^^  VALUtil  uejjau. 

m''  ^  further  number  of  our  employees  j 

®  f'l'sted  particularly  from  Sydney  I  'fhe  F’inancial  Times  understands  that  the  I 
'-biok  w'C  are  w'ithin  the  mark  i vallev  power  deal  of  las't  month,' 

lormcfcmpSes^’rth^s^o  Ontario  Hydro  became  pos- ' 

active  service.  As  patriotic  .Nova  Sco- 1 *''■  Drge  numbei  of  Ea.itein  On-, 
tians,  (.'anadians  and  citizens  of  the  empire,  j  tario  electric  enterprises  w  hose  ow  ners  j 
showing  is  a  gratifying  one.  Ou  thc:^vcre  not  particularly  anxious  to  part  with  ' 
‘•'bA'i'  hand,  the  very  large  enlistment  j  jjjeni,  is  not  quite  so  bad  as  the  Toronto, 
arnong  our  colliery  employees  has  very  ina-  „ 

tcrially  rcs'trictcd  our  output.  So  much  i.s  ''®PO''^  made  U  appear.  Pa>ment  is  being  | 
^BBtBKBBBBIBBIB^SHB^BBBB  the  cu.-c  that  during  the  last  few  made  in  ten-year  4  p.c.  bonds  of  the  Prov- , 

w  cck.s,  notw  ithstanding  every  effort  to  in-  ince  of  Ontario,  not  50-year  as  was  original- | 
'be  production,  the  outpu't  i.s  less  ly  reported;  and  in  the  case  of  the  Sun  Life 
than  one-half  what  it  should  be  under  nor-  the  chief  holder  of  the  securities  cf  this  ; 

«  «  .1  ""**  conditions.  This  is  a  serious  matter,  power  group,  the  Ontario  bonds,  at  a  5  p.c.  1 
v>*.  V.  Ross,  Director  of  Finances  01  Scotia  au^  jko  prospects  of  improvement  in  this  valuation,  would  more  than  cover  the  book  ! 

In  jpar  of  record  operations.  j  direction  in  the  near  future  are  not  prouiis-  value  at  ■which  the  power  securities  have  ; 

.  V— Photo,  lutcrnational  Press,  Ltd.  j  ing.  The  year  just  closed  brought  to  the  been  carried  by  the  insurance  company.  : 

*  -  3  ' 


'by  birth,  who  has  made  a  splendid  record  They  consider  that  the  opjiorttuuty  to  Be-|a,  good  feeling,  and  this  sentiment  has  a|plctely  this  sentiment  has  passed  away.' 

I  in  New  A'ork  financial  circles,  and  always  !  ,1 ,  ■!  ,  ,  . .  ■  ,-.-1  .  . . - . .  . 

1  retained  a  lively  interest  in  Scotia  affairs.  I 


DOMINION  LINENS  LIMITED 

BALANCE  SHEET,  December  31st,  1915 


Cuh  on  hand  and  in  Buk . . . 

Ac<»unt«  Rocolvablo . 

Inventoriw . 

Insurance  Promluma  unexpirad . 

Keal  Estata  and  Buildinga .  $  85,727.77 

Plant,  Maidiioery  and  Equipment. . .  1 49,789 . 66 

Trade  Marks.  Goodwill,  etc . 

Deterred  Expenses . . . . . 


$  12,569.29 
14,879.19 
103,155.48 
669  66 


20,000  00 
6,000.00 


UABIUTIES 

Accounts  Payable . 

Loans  and  Bank  Advances . . . 

Sundry  Customers'  CrOdita . 

Wages  Accrued . 

Capital  Stock  Paid-up,  Preferrod. . . .  1175,000 . 00 
Capital  Stock  Paid-up.  CeoNmon. ..  125,000.00 

Reserve  for  Doubtful  Dobta . 

Contingent  Reserve . 

Surplus  as  shewn  in  previous  state¬ 
ment .  |14,l88.50 

Balance  at  Cr.  of  Profit  and  IjOSS..  13,909.81 


26,972.61 
66.3  15 
191.06 


300.000.00 
45.5 . 00 
23,832.98 


PROFIT  .CVU  LOSS  ACCOLNT 
Tear  Ending  December  31st,  1915 

Profits  for  the  year  fafter  deducting  Cost  of 
Management,  paying  Interest  on  Bank  Loans, 

etc.  and  writing  off  Bad  Debts) . 

Balance  December  Slat,  1914 . 


Preferred  Stock  Dividends  paid  in 

1915 .  . 

Sundry  Adjustments . 

Written  off  Deferred  Charges . 

Carried  to  Doubtful  Debts  Reserve.  . 

Carried  to  Contingent  Reserve . 

Balance  at  Cri  Jit . 


821,734  66 
4,872.74 


JI. 7.50. 12 
455.(10 
.5,351  .50 
13.909  81 


I  hereby  certify  that  I  have  examined  the  B.jokf.  Accounts  and  Vouchers 
of  Dominion  Linens  Limited,  for  the  year  ending  December  31st,  1915,  and  that,  in 
ray  opinion,  the  foregoing  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit 
a  true  and  correct  view  of  the  Company's  affairs  as  on  that  date.  .Ml  information 
required  in  the  courae  of  the  Audit  has  been  promptly  and  cheerfully  furnished. 


Guelph,  February  14th,  1916. 


W.  M.  PENTELOW, 
Chartered  .hccountant. 


in  jpar  of  roford  operations. 

''y-Photo,  lutcrnational  Press,  Ltd. 


Note— Contingeat  UtbOlty  os  Bills  FUeeivable  Diaimunted . $30,070.22 


Note— The  average  amount  of  Paid-up  Capital  Stock  Preferred  outstanding 
during  the  year  was  $139,700. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATCRBAT,  APRIL  1,  1916, 


C.P.R,  HOLDS  WELL  TO  ITS  RECORD 
LOW  RATE  OF  OPERATING  COSTS; 
JANUARY  AND  FEBRUARY  SUCCESS 

All  Previous  Revenue  Records  for  First  Eight  Months  OvciTeachcd  by 
Latest  Return  Issued  by  Canada’s  Great  Railway  —  Special  Income 
Account  Yet  To  Be  Heard  From  Anticipated  to  Set  New  High  Level* 
— ^Analysis  Reveals  Notable  Position  of  Company. 


In  its  entire  history  the  C.P.R.  has  pre¬ 
sented  but  one  February  return  that  con¬ 
tained  higher  figures  than  the  statement 
for  February  1916.  With  the  February  fig¬ 
ure*  the  earnings  for  the  eight  months  of 
the  current  fiscal  year  are  pulled  up  to  a 
net  totalling  $34,008,938,  thus  establishing 
an  8  months’  record. 

Net  earnings  of  $34,008,938  for  the  eight 
months  of  1915-16  compare  with  $31,313,- 
696  for  1912-13  and  $29,683,186  in  1913-14. 

Severe  winter  weather  conditions  which 
were  met  with,  particularly  In  the  far  W’est. 
militated  against  low  operating  costs,  which 
have  been  a  feature  of  the  C.P.R.  statement 
for  six  months.  The  operating  ratio  for 
Fehnuury  was  73.9  p.c.  compared  with 
70.9  p.c.  In  'the  same  month  a  year 
ago.  A  lower  ratio  was  established 
however  than  in  January  when  operating 
reached  75.6  p.c.  of  gross  revenue. 

Uncertainties  of  the  Canadian  winter 
make  year-to-year  comparleons  between  net 
earnings  unsatisfactory.  When  January  is 
favorable  to  the  operating  department  Feb¬ 
ruary  Is  likely  to  be  unfavorable.  If  the 
two  months’  net  earnings  are  combined, 
however,  it  will  be  found  that  the  total  is 
the  largest  for  these  two  months  in  any  year 
In  the  company's  career.  The  gain  com¬ 
pared  with  a  year  ago  rises  to  40  p.c. 

The  sensational  recovery  in  the  C.P.R’s 
Income  position  has  been  the  outstanding 
event  in  American  railroading  of  recent 
years.  At  the  end  of  the  first  four  months 
of  this  year  a  decrease  in  gross  still  cxlcted. 
This  has  been  entirely  wiped  out,  until  a 
$15,071,989  or  21.9  p.c.  gain  is  seen. 

These  figures.  It  must  be  remembered, 
have  regard  exclusively  to  the  railroading 
departments.  C.P.R. 's  Special  Income  Ac¬ 
count  for  the  present  fiscal  year  is  likely 
to  be  the  greatest  in  the  company's  history, 
exceeding  last  year’s  brilliant  showing. 

The  return  for  February,  with  compari¬ 
sons.  follows: 


The  figures  for  the  eight  months  ended 
February  29th  arc: 

1916  1915  Increase 

Gross  . .  $83,854,820  $68,782,831  $15,071,989 

Exp.  ...  49,845,882  45,990,006  3,855,875 


Net 


$34,008,938  $22,792,824  $11,216,113 


BECOBD  OF  INCOME 

The  following  Uble  gives  an  intsresting  record  of  the 
C.  P.  R.'e  esminga  aioca  tbe  commencement  of  the  flecal 
year.  1912-1913: 

1912 


Sross 

Exp.  . 


Net 


1916 

$8,793,830 

6,501,487 


1913 

$6.73.3.67.8 

4.750,663 


Tnrrr.'se 

$2.'''60.1.i1 

1.744,823 


$2,294,342  $1,979,014  $315,328 


Janu.iry  . . 
February,  . 

'Marrh . 

April . 

.May . 

June . 

July . 

August . 

September. 
October. . . . 
November. 
December.. 


KMii 
7.3  I) 
T.'i  9 


August .  . . 

September 
October.  . 

November 
December . 

1913 

January. . 

February. 

March ... 

•April . 

May . 

June . 

July . 

August. . . 

September 
October.  . 

November 
lierember, 

1914 

.lanuary.  . 

February . 

March .... 

April . 

May . 

June . 

July .  10.481,971 

August . 

September . 

October . 

November . 

December . . 

1915 

January . . . 

February . 

^fa^ch  . 

April . 

*May . 

June . 

July . 

August . 

September . 

October . 

November . . 

I  )ecember . 

January . 

February . 

Tbe  following  is  the  table  prepa.red  by 
The  I'inanrial  'Times  showing  the  ratio  of 
opeiaiing  costs  to  gross  revenue  since  July 
1910,  which  opened  the  company's  fiscal 
year  of  1910-11; 

Pcrcenlage  of  Gros.s  Picvcnue 


GroM 

Net 

$12,052,298 

$4,448,176 

12,251,715 

4.717,925 

11,579,733 

4.250,863 

13,060,397 

5.060.887 

13,862,666 

4,268,139 

12,2X9,272 

42185,719 

9,679,607 

1,662,873 

9,747,68.5 

2.383.866 

11,111,892 

3,855,416 

11,750,813 

3,945,077 

11,904,972 

3,504,029 

11.674,430 

3,627,764 

11,99.3,062 

4,116,793 

1  1 ,434,4.59 

3,961,139 

12,157,082 

4.415,678 

14,480,216 

6,602.857 

13,407,01.'. 

4,888,246 

11,814,32.3 

4,226.821 

7,916,216 

1,000,174 

7,594,172 

1,471,576 

9.447,461 

3,099,238 

9,720,461 

3,344.865 

9,792,92,6 

2,963,011 

10.0.54.421 

3,335,624 

10,481,971 

3,778,445 

9,917,764 

3,363,157 

10.754,139 

4,367,048 

9,282,928 

.3.321,328 

8,0.57,358 

2,644,072 

7,443,962 

2,199,523 

6,109,026 

1.140,233 

6,735,678 

1,979,014 

7,852,990 

2,978,014 

7,455,859 

2,687,755 

7,-261,496 

2,443,002 

7,512,033 

2.678,030 

7,89.5.375 

2,800,403 

8,801.451 

3,443,314 

10,273,165 

4,745,300 

1.3.413.2H 

6,679,434 

13,351,283 

6.354.413 

12,705,673 

5,702,321 

8,588,826 

2.090.408 

8,796,830 

2,294,312 

Ifll.'. 
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lOl.'i 
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1011 
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.M  .1 

,S1  :i 

.'>2  S 

.S7 . 0 

.<*8  7 

70  ;» 

70  0 

74  I 
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,<;2  0 

07  J 

02  1 

0  7  .7 
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64  1 

O  -i  ri 
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67.7 

03  .7 
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Of) ;{ 
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OS  0 

01  .7 
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01  0 

oo’r 

00  0 

00.0 

07  7 

01  4 

00. s 

60  :3 

."i.'l  s 

70.7 

07.7 

03.2 

61  0 

78.9 

71  0 

04., 7 

01  3 

02. 1 

7S,2 

.75  n 
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07.1 

f)2  S 

07. 7 

62. ’2 

60  3 

75  1 

70.4 

C6.4 

04  0 

61.4 

62  2 

DIVIDEND  PAYMENTS. 


Stock 

Rate 

C.P.R . . 

. 

C.P.R.  pfd  fh.y.l . . 

.  2% 

Soo  Railway . 

Do.  pfd . 

Sh'o 

Penn.  Water  &  Power. . . . 

OoQi.  GItu  Co . 

If  7% 

Bank  of  N.  S . 

3' 3% 

Dorn.  Textile . 

114% 

Dorn.  Bank . 

Molsons  Bank . 

28,% 

Markay,  com . 

114% 

Do.  pfd . 

1% 

Ottawa  Power . 

3% 

Can.  Loco.,  pfd . 

Twin  City,  common . 

l‘4% 

Twin  City,  pfd . 

1^% 

City  and  District  Bank. . . 

National  Trust . 

21-3% 

Can.  Perm.  Altg . 

2?  5% 

Provincial  Bank . 

3?4% 

Tucketts,  pfd . 

154% 

Brazilian,  pfd . 

n3% 

Can.  Gen.  Elect,  com . 

1*»% 

Can.  Gen.  Elec,  pfd  (h.y) . 

3*3% 

Penman's  pfd . 

11,% 

Penmans,  com  . 

Peterson  Lake  Mine . 

1*4% 

Gould  Affg.,  com . 

lf?% 

Do.  pfd . 

Bank  of  B.N.A . 

30  shill. 

Illinois  Traction . 

Bell  Telephone . 

1% 

La  Rose  Aline . 

Montreal  Tram,  debs  - . . . 

Nor.  Ohio  Traction . 

JH% 

West  India  Electnc . 

1'4% 

Don.  Iron  &  Steel.  *2<S*  •  * 

•i'o% 

1  ian.  S.S..  pfd . 

i»4% 

Halifax  Tram . 

Smelters . 

2H% 

Tri  City,  pfd . 

i%% 

Toronto  Railwa.v . 

2% 

Porcupine  Oown . 

Ogilvie  Flour  com . 

2% 

liaurentide . 

2% 

Dorn*  Textile . 

lk% 

Smart  Woods . 

1^4^ 

Canada  Bread,  pfd . 

1?4% 

Brandram-Henderson.  pfd 

1»%% 

Can.  Westinghouse . 

H»% 

Toronto  Mortgage . 

.  2% 

West  Kootenay,  com  . . . 

$166  2-3 

Do.  pfd . 

1>»% 

Can.  Cottons,  pfd . 

1*3% 

Bank  Natlonale . 

Porto  Rico,  pfd . 

‘5*4% 

Central  Can.  Loan . 

2''a% 

Tough-Oakes  Gold  Mine  . 

2!*,% 

Duluth-Superior,  pfd . 

1% 

Montreal  Telegraph . 

2''c 

Nipiesing . 

N.  S.  Steel  &  C  oal,  pfd  .  .  . 

Beaver  Consolidated . 

Shawinigan . 

1%% 

Nat.  Steel  Car.  pfd . 

1*4% 

Steel  of  Can.,  pfd . 

6 ‘4% 

Payment  O!  record 
April  1  Mar. 


Granby. . . 

Union  Trust . 

Maple  Leaf,  com. . . . 

Do.  pfd . 

Loew's  theatre,  com . 

Standard  Bank . 

Imperial  Bank . 

Merchant:  Bank. . . . 


syr. 


April 
Apr.  1.) 
Apr.  1-5 
April  I 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1.5 
April  15 
April  I 
Aprii  1 
April  1 
April  1 
April  15 
April  1 
April  I 
April  1 
M  a.v  1 
May  15 
April  1 
.tpril  1 
.\prii  t 
April  7 
April  I 
April  1.5 
.\pri!  20 
April  I 
April  I 
April  i 
•April  1 
May  1 
April  1 
April  1 
.April  1 
April  1 
April  I 
April  1 
April  .a 
.April  15 
April  1 
April  1 
April  1 
April  10 
April  1 
April  t 
.April  I 
April  4 
Alay  1 
.April  1 
April  1 
April  H 
A  pril  1 
•April  15 
April  20 
April  1 5 
April  29 
April  10 
April  I 
Afav  1 
•Afay  1 
April  t 
April  18 
April  18 
April  2 
May  1 
Afay  1 
May  1 


Mar.  1 
Mar.  24 
Mar.  21 
Mar.  17 
■Mar.  n 
Mar.  17 
Alar.  15 
Mar.  20 
Mar.  15 
Mar.  10 
Mar.  10 
Mar.  20 
Mar.  20 
Mar.  20 
Mar.  20 
Mar.  15 


Mar.  10 
Afar.  24 
Mar.  20 
April  1 
Afar.  18 
Alar.  15 
Mar.  20 
Afar.  16 
Mar.  15 
Mar.  20 
Alar.  22 
Mar.  01 
Mar.  29 
Mar.  18 
Feb.  29 
Mar.  01 
Alar 
Mar.  22 
Mar.  22 
Alar.  27 
April  30 
Afar.  22 
Alar.  SI 
Alar.  25 
Afar.  15 
Afar.  31 
Afar.  01 
Mar.  01 
-Apr  i  .8 
Mar.  31 

April  7, 
April  10 
Alar  22 


WEEKLY  RY.  EARNINGS. 


-  I 

Tho  consistent  high  trend  of  railway  traf-  j 
tlCiS  in  Canada  Is  further  borne  out  by  the  | 
figures  of  gross  earnings  for  the  third  week  I 
In  March.  The  combined  gross  returns  of  ‘ 
three  Canadian  roads  totals  $3,797,233,  an  In-  | 
crease  of  $779,596  or  23.8  p.c.  The  C.P.R.  and  i 
Grand  Trunk  figures  are  at  a  better  rate  of  i 
gain  than  In  the  second  week  of  the  month,  i 
while  the  C.X.R.  just  holds  Its  own  with  , 
the  Immediately  preceding  week. 

A  comparison  of  the  weekly  returns  of  the  j 
three  railroads  since  July  1,  1915,  is  as  fol¬ 

lows; 

CANADIAN  PACIFIC. 

1916  1914  Deereu.  Rats 

$1,666,000  2,343,000  677,000  28. «  I 

1,635,000  2,285.000  660,000  28.4 

1,670,000  2,232,000  662,000  26.3 

2,476,000  8,176,000  706,000  22.2  I 

1,787,000  2,236,000  449,000  20.0  ! 

1,815,000  2,162,000  347,000 

1,956,000  2,154,000  198,000 

2,856,000  2,980,000  124,000 

2,002,000  2,110,000  108,000 

2,214.000  2,496,000  282,000 

2,408,000  2,578,000  170,000 

3,371,000  8,295,000  76,000* 

2  91,5,000  2.273,000  642,000*  28.2* 

2,988,000  2,226.000  762,000*  34.2*  i 

$3,068,000  $2,040,000  $1,024,000*60.4* 
4,340.000  2.613.000  1,727.000*  66.1* 


July  7 . 

Mar.  15  July  14 . 

Atar.  22  July  21 . 

Mar.  31  July  31 . 

Mar.  15  Aug.  7. 

Mar.  15  Aug.  14 . 

Alar.  15  Aug.  21 . 

April  20  Aug.  31 . 

May  5  Sapt  7 . 

Mar.  15  Sept.  14 . 

Atar.  20  Sept.  21 . 

Afar.  20  Sept.  30 . 

Alar.  24  Oct.  7 . 

Mar.  15  Oct.  14 . 

Mar.  31  Oct.  21 . 

Mar.  31  Oct.  31 . 

Nov.  7 .  3,015,000 

Nov.  14 .  3,035,000 

Nov.  21 .  2,960,000 

Nov.  30. .  4.104,000 

Dec.  7 .  8.046,000 

Dec  14 .  3.055,000 

December  21 ... .  2,945,000 

December  31. .. .  3.534,000 

January  7 .  1,874,000 

January  14 .  1,863,000 

Jan.  21 .  1,910,000 

Jan.  31 .  2,733,000 

Feb.  T .  1,876,000 

Feb.  14 .  1,912,000 

Feb.  21 .  2,093.000 

Feb.  29 .  2,666,000 

31  I  .Mar.  I .  2,198,000 

15  !  Mar.  7 .  2,198,000 

Mar.  14 .  2.2.58.000 

Alar.  21 .  2,281,000 


16.0 : 
9.2  i 

4.1 

6.1 

11.3  ; 

7.0 
2.3*  I 


1,908,000  1,107,000*  58. 0* 
1,878,000  1,157,000*  64.2* 
1,729,000  1.231,000*  71.5* 
2,308,000  1,796.000*  77.8* 
1,766,000  1,280,000*72.7*  , 
1,707,000  1,348.000*  78.9* 
1,604,000  1,341,000*  83.5* 
2,244,000  1,290,000*  67.5* 
1,316,000  668,000*  42.6* 

1,321,000  642.000*  41.7* 

1,391,000  019,000*  39.9* 

1,880,000  863,000*  47.4*  ' 

1,440,000  43<=,0()0*  30.3* 

1,634,000  278.000*  17.1* 

1,614,000  479.000*  29.7* 

1,815,000  850,000*  46.8* 

1,667,000  531,000*  31.8* 

1,667.000  631.000*  31  8*  • 

1,731,000  627,000*  30  4*  i 

1,738,000  643,000*  31  3*  I 


July  7. 
July  14. 


GKAND  TRU.NK. 


April  21 
April  16 
April  I 


1  MjyiA'G  SIITDICATE. 

Plummer  &  Co.,  of  Toronto,  announce  the 
formation  of  a  syndicate  for  the  purchase 
of  a  Porcupine  claim,  located  in  Tisdale 
'Toiwnship.  The  capital  of  this  sjTidicate  is 
$35,000,  of  which  $32,000  is  the  purchase 
price  and  $2,500  set  aside  for  expenses.  Fol¬ 
lowing  up  the  usual  plan,  a  subsidiary  com¬ 
pany  has  been  organized  with  an  authorized 
capital  of  1,000,000  shares  of  $1  each,  and 
the  SjTidicate  has  sold  the  claim  to  the  sub¬ 
sidiary  company  for  500,000  shares  of  the 
capital  stock.  Plummer  &  Co.  announce 
that  arrangements  have  been  made  for  the 
listing  of  -the  stock  on  the  Boston  Curb  and 
the  Standard  Stock  Exchange.  Toronto. 


REMFNT.TO'  TYPEWRITER'S  TE.4R 

The  Remington  Typewriter  Co.  for  year 
ended  Dec.  31.  1915.  had  net  earnings  of 
$1,127,667,  compared  with  $576,416  and  $1,- 
751,987  in  1914  and  1913,  respectively.  Net 
income  after  the  fixed  charges  and  depre¬ 
ciation  amounted  to  $529,109,  against  $13,771 
in  1914  and  $1,214,094  in  1913. 


July  31 . 

Aug.  7 . 

Aug.  14 . 

Aug.  21 . 

Aug.  3i . 

Sept.  7 . 

bept.  14 . 

Sept.  21 . 

Sept.  30 . 

Oct.  7 . 

Oct.  14 . . 

Oct.  21 . 

Oct.  31 . 

Nov.  Y . 

Nov.  14 . 

Nov.  21 . 

Nov.  30 . 

Dec.  7 . 

Dec.  14 . 

Dec.  21 . 

Dec.  31 . 

JiDuary  7  ,  . 
January  14  . . 

Jan.  21 . 

Jan.  31 . 

Feb.  7 . 

Feb.  14 . 

Feb.  21 . 

Feb.  29 . 

Atar.  1 . 

Mar.  7 . 

Mar.  11 . 

Mar.  21 . 


July7 . 

July  14 . 


.  (  HETROLET  RISE  OF  100  P.f. 

The  Chevrolet  Motor  stock  at  around  170. 
constitutes  a  markf,;  appreciation  of  101 
p.c. 


July  31... 

Aug.  7 _ 

Aug.  14 . 

Aug.  21. . . . 

Aug.  31.. .. 

Sapt  7 . 

Sept.  14,. , . 

Sept.  21.. , . 

Sept.  30... . 

Oct.  7 . 

Oct.  14 _ 

Oct.  21 _ 

Oct.  31 _ 

Nov.  7 . 

Nov.  14. . . , 

Nov.  21 . . . 

Nov.  30. . . 

Dec.  7 _ 

Dec.  14.... 

Dec.  21 _ 

Dec.  31 _ 

January  7. . , 
January  14. 

Jan.  21. . . . 

Feb.  7 . 

Feb.  14 _ 

Feb.  21  ... . 

Feb.  29 _ 

Alar.  1 _ 

■Mar.  7. .  .  . 

Mar  14 _ 

Alar.  21  . 

♦  Increase. 


.  $990,278 

1,048,006 

67,724 

6.8 

.  989,629 

1,072,872 

63,240 

7.8 

.  980,898 

1,010,895 

29,997 

2.9 

,  1,537,141 

1,692,244 

55,100 

3.4 

.  993,778 

1,106,821 

118,050 

10.2 

,  1,004,412 

1,068,710 

04,290 

6.0 

,  1,052,488 

1,096,4  76 

43,99! 

4.1 

1,535,218 

1.5»l,i.fl 

46,516 

2.9 

,  1,091,711 

1,088,113 

8,690 

0.8 

,  1,044,808 

1,0  6.942 

52,134 

4.7 

,  1,051,589 

1,082,SU 

81,222 

2.8  , 

.  1,416,933 

1,403,695 

13,238* 

0.9* 

1.019,826 

1,008,265 

11,660* 

1.1*1 

.  1,067.819 

1.123.310 

55.491* 

5.6*  1 

.  $1,043,088  $  969,483 

73,605* 

6.0* 

,  1,535  958 

1,414.341 

121.617* 

8.07* 

986,765 

906,941 

79,824* 

8.U*  , 

.  971,715 

860,676 

111,039* 

12.9*  ' 

,  935.884 

841,607 

94,277* 

Il.l*  i 

.  1,296,507 

1,161.182 

135,325* 

11.7* 

.  1,012,326 

865.052 

147,274* 

17.1* 

.  1,023,43! 

870.962 

152.471* 

17.5*  ' 

.  1.040,0.j9 

840,147 

199,912* 

23.7*  ' 

.  1,743,306 

1,511,606 

231,700* 

15.2*  • 

880,702 

743,522 

137,180* 

18.4*  ' 

.  996,301 

779,745 

186,556* 

23.9*  ’ 

950,911 

795.830 

155,084* 

19.5* 

.  1,459,199 

1,091.716 

:367,783* 

33.7* 

.  93".  .98  7 

',86,1.58 

151,779* 

19.3* 

,  957,195 

817,255 

139,940'- 

16.7* 

963.484 

82.3,436 

140,048* 

17.0* 

.  1.174.099 

898,187 

27.5,912* 

30.7* 

992.0-26 

852,151 

139,875* 

16.4* 

992.026 

.853,151 

139,875* 

16  4* 

.  1  957,54*2 

857  147 

100,39.5* 

11.7 

.  967,233 

857,9.37 

109,296* 

12.8* 

CANADIAN  MIRTBEBN 

.  $258.00 

362,000 

103,200 

23.6 

279,00 

375.000 

95,900 

25.6 

277,100 

378,000 

100,900 

26.7 

391,100 

478,400 

87,300 

18.2 

259,900 

354,400 

94,500 

26.6  1 

249,000 

319,500 

70,500 

22.1 

286.500 

807,600 

21,100 

6.9  - 

897,500 

886,200 

11,300* 

2.9* 

283,300 

320,000 

88,700 

11.6 

417.700 

458,700 

41,000 

8.9 

481,400 

666,700 

£5,300 

6.7 

832,000 

764,500 

€7,500* 

8.8*  , 

847.500 

718,400 

129,100* 

17.9*  1 

767,800 

881,700 

1 13,900* 

17.0* 

1  791,800  $ 

499,000  $  -292,800* 

58.6*  ! 

1.271.400 

707.000 

66M0O*  79.8*  1  ^ 

A  Great  National 
Public  Utility 

That  concerns  sJl  merchants 
and  all  people 

The  original  Cash  Register  rang  a  bell,  indicated 
and  recorded  the  amount  of  [the  purchase.  It 
benefited  the  merchant  only. 

In  a  third  of  a  century  this  old^model  has  developed, 
into  a  Cash  Register- that  directly  ^benefits  every  man, 
woman,  and  cAt'/c/ who  spends  money  in  a  store. 

This  new  Cash  Register  equally  concerns  every 
merchant  and  clerk,  •  every^  banker  and  wholesaler 
in  this  land. 

It  furnishes  every  cu5<omcr<withta  receipt  or'sales- 
slip. 

It  printS'nn»thiSNthe*amount  paid»or  charged. 

On  . this  is  also  printed  the  date -of- the  sale 'and  who 
madeit. 

It  forces,  a -duplicate,  printed!  record  for-thc^or- 
chant. 

■'  prevents' disputeS'Over  charges^and  bills’paid. 

It  saves  shoppers’  time. 

It  gives  the  merchant  all  his  profits.  It'gives  him 
more  money  for  his  family. 

It  promotes  more  and  quicker  sales. 

It  protects  each  clerk  against  making  errors  and 
against  the  mistakes  of  others. 

It  rewards  the  diligent  clerk  by  telling  his  employer 
which  one  makes  the  largest  number  of  sales  and 
which  one  gets  the  greatest  amount  of  business. 

It  assures  the  hanker  additional  security  for  the 
money  he  loans  the  merchant. 

It  gives  the  wholesaler  additional  assurance  that 
the  merchant  will  have  money  to  pay  his  bills. 

It  furnishes  the  banker  and  the  wholesaler  mechani¬ 
cal  evidence  that  the  merchant’s  'statement  of  his 
business  is  correct. 

business  necessity. 

Merchants  ! 

We  have  new  1916  models  that 
give  this  perfect  service. 

Write  us  to-day  or  see  our  agent 
in  your  city  and  learn  how  you 
can  secure  one  of  these  public 
service  machines. 

Liberal  allowances 
will  be  made  for  old 
National  Cask  Registers 
that  were  good  in  their 
day,  but  do  not  so  com¬ 
pletely  protect  you  or 
give  the  valuable  service 
our  1916  models  do. 


The  National  Cash 
Register  Company 
of  Canada,  Limited 
Toronto,  Canada 


LOOK  FOR  THIS  SIGN 
fN.THE  WINDOW 


AETNA  EXPLOSnTJS. 


Fonnds  Smokelesb  Fowder  a 
Tutu  End  or  Mar. 

Aetna  Explosives  Company  Las  received  a 


ijeen  produced  in  the  last  three  months  of 
the  fiscal  year,  January,  February  and 
•March.  The  company  will  begin  the  new 
t'i.'cal  year  on  April  1  with  abou-t  $21,000,000 
of  its  oiiginal  $33,000,000  military  explosive 
contracts,  ’fhis  figure,  of  course,  doe.s  not 
include  the  new  sinokelees  contract. 

The  company's  new  smokeless  powder 
plant  is  iocafed  at  Drummondviille,  Quc. 


806.599 
820,800 

768,900 

3.139,000 

830.600 
823,700 
774,400 

1,006,900 

641.100 
469,300 
604,000 

429.100 
463,190 
569,000 
647,000 
640,200 
.540,200 
638  000 
549.yCf 


625.80.t 

633.700 
611.500 
657,000 

602.700 

427.800 

414.800 

464.300 

316.600 

347.300 

322.600 
3.)7.100 
JJSO.oOO 
413.000 
446,400 

423.700 

425.700 
41 1.100 

421.700 


while  not  denying  tiiat  the 


482,000*  78.4* 
327,900*  65.5* 
395,990*  92.7* 
359,600*  86.6* 
642.600*  110.7 
225,400*  71.6* 


SOr.YD  REASOXIJiG. 

Me  see  in  operation  two  opposite  and 
nearly  evenly  balanced  forces;  on  tho  one 
hand,  strong  ‘•fundamentals";  tremendous 
earning.5  accruing  and  to  accrue;  neiv  rec- 


287,100*  68.8* 

257.400*  50.3*  compar 

'  cOD'troct  has  been  signed,  are  n  ticont  ic- 

gardlog  the  details. 

March,  the  last  month  in  ’.he  (■on.-p!in.5 
fiscal  j«ear,  ■will  show  the  best  cair.iiig.;  of 
120,6o6*  36. 3*  .  any  singla  moath.  Gross  military  c.xjdo-  ords  in  foreign  trade  balance;  easy  money 
’rlisoo*  buslneas  for  March  is  estimated  at  tremendous  activity  all  along  the  line;  ’in 

72isoo*  18.6*  I  250,000  compared  with  about  $2,000,u00  iiijsiiort.  all  the  evidences  of  boom  times.  On 
ioi’Soo*  45  1*  Should  I  the  other  hand  is  the  knowledge  that  all 

11L500*  26!o*  '  production  bear  out  eslimatcs,  the  these  profits  and  high  prices  have  had  their 

26'0*  I  year's  gross  on  military  explosives  v  ill  j  origin  in  the  more  or  less  artificial  stimulus 
30  ^  I  amount  to  about  $12,000,000.  jof  Europe's  overwhelming  needs  and  tbe 


down  must  come  prices  and  there  must  on- 1  Palmo.  Maurice  iv.  Bacon  and  M  illlam  E. 
sue  a  general  readjustment  which  willlcuilen.  Ji-.,  are  at  present  associated  with 
spell  lower  j^rices  for  many  shai  es.  '1  his  j  othcr.s  in  the  operation  of  the  Hud-son's  Bay 
theory  is  founded,  of  course,  on  the  Ik  lief  i  mine  at  .Salmo,  w  hu  h  it  is  believed  will  he 
that  the  end  of  the  war  is  somewhere  nearly  the  prineipal  properly  to  be  controlled  hy 
In  sight.  Each  of  these  forces  w-ill  play  its!  the  new  company. 

part  during  the  next  few  months  as  one  or  j  — — - 

the  other  is  given  prominence  atjd  should  [ 
make  for  intcre.'ting  play  in  price  niove- 


ineiits.—Mayden.  .Stone  &  Co. 


zixf  tonrAXY  orgamzed. 

Nelson,  B.C.— In  the  last  Issue  of 
British  Columbia  Gazette  is  announced  the 
incorporation  of  the  Hud-son  Bay  Zinc  Com¬ 
pany  Limited,  with  a  capitalization  of  $.3.- 
000,000,  divided  into  1,000,000  shares. 

The  company  is  empowered  to  carry  on 
a  mining  and  smelting  biiisiness  and  to  pur¬ 
chase  from  .Maurice  \V.  Bacon  and  Milliam 
E.  Cullen.  Jr.,  14  mining  claims  situated  in 
the  Kootenay  mining  division.  The  Hud 


Of  this  total  about  $7,5o0.000  w  ill  have  I  belief  that,  with  this  demand  withdrawn,  son's  Bay  Company  has  its  headquarters  at 


R.  r.  T,\>f)  PROrOSAL. 

M'ide:>prrad  interest  attaches  to  tie  an¬ 
nouncement  e-ontaiucri  in  the  Yictoria.  B.C  , 
de.spatei  that  the  Provincial  Goi’ernment 
\  will  bring  down  a  bill  to  give  six  months’ 
thp;  notice  to  owners  of  Crow'n  Lands  in  the 
province  to  pay  in  full  or  forfeit  that  part 
n!’  -iheir  land  nor  secured  by  deed.  If  the 
present  landholder.^  are  unable  to  "make 
good"  within  the  spwified  period,  the  Gov¬ 
ernment  will  give  a  deed  for  that  propor¬ 
tion  of  the  land  represented  by  the  amoimt 
paid  in  cash,  and  the  remainder  will  return 
to  the  Crown.  I'he  land  thus  returned, 
the  Premier  announces,  will  form  the  basts 
of  a  large  land  graut  for  returned  soldiers. 

I 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 


TIIK  FI\AX(  lAL  TIMKS,  MOXTREAL.  SATURDAA',  APRIL  1,  191«. 
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PROFESSIONAL  CARDS 


McGIbbon,  Casgcain,  Mitchell  &  Casgrain 


<  a<«(;rai>.  >ii  i  (  iii  i.i..  lioi.r, 

'«trl»OI  (;AM..  «  K^,^:l,M  A^  S  I  AIRS 

Th.  < ’^UBP-I'a^Krain,  K.<J.  \  irto;  K.  Mttrhf'H,  K.H 

<’h«rlr«  M.  Holt,  K..C  A  <  ha;st-»  a'l^iam.K.tJ. 
V.rrol  M.  Mrl)(iii.;all.  Johi^.l.  t'n';»lman. 

Ciilbcn  S.  Mair-^  I’u  rro  F.  <  HiRriln. 

.M)\  (tCATi:??,  nAIUU.STHKS,  K  H'. 
no>al  Trusi  Huilditii;  H'V  Si.  Ja.'n«'*i  Str'ip*! 
Hril  irl,  M.  SOS,.  Mi)NTflK\T, 


r.O.  Boi 
Toj.  M. 


i  ahk's  “Nahar*,  Montreal.** 
C'u.lea  — Li  'Ocra,  Weatorn  U. 


C.  H.  CAHAN,  K.C. 


I'AKIUbTKK  AMJ  SULlClXaii 

Aransixtrlalli'ii  Riillilliic 

MOAflUJAL 


Trlpphont'n 
Mtin  -I  ail  1  !  '• 


IVIereclith.  IVIacpherson,  l-iague, 
Holden,  Shaughnessy  &  Heward 

liarrlslrrs  aii/|  Milicltor^ 


F.  K.  Morodith,  K.’l  K.  U.  'farph ‘r*on,  K.C. 

H.  J.  Ha^'uP,  K.C.  A.  K.  linUlrii.  K.C. 

Hon.  W.  J.  Shaughnos^v  (  .  <i.  lirwanl 


Counspl-  -C.  S.  ( lamplu'll,  K.‘  \ 
Mrrehants  Hank  Hoildm^',  J.i:.  .U.  .J.i-m* 

MU>  (uF.\L 


ELLIOTT,  DAVID  &  MAILHfOT 


■4cl>oc’alcn,  llarrlvlor^  Mini  .Vt>Hri(orH, 

^^oinmisfiinnor?!  for  :<n  U\<'  Cinvhirr^ei 

and  Newfoundland,  .arid  foi*  tio'  irtali'3 
of  Ma.'«^a«;liu.‘s<*Us  anri  Xew  York. 
I'nnnd;!  l^lfc  ICiiililiiiK.  ISD  St.  .Ininra  St. 
Henry  J.  KIHuM.  K.*’.  i<  \.  Hnvid.  K.C. 
Adoli'lie  .M-pillii'd.  tf- ^fri- d  Hu.sit. 


CONSULTING  ENGINEER 


Cablf  Addrt  *<«  :  “^.nKi^•*‘'^  Mufuroal  ' 
N\  A'St.  I'mon  Code 


DeGASPEBEAUBIEN 


Consulting  Enginear 

f.  KO\Art  iAbtiiA.'itr.  HI  IM)'m; 

T.si.  M.8C-i>  MONTREAL 


:si'Mn.isMi:M  jsid 


Offices  Throughout  the  (Vi*.  :liz'"d  Woiid 

OFflCHS  l.\  i  AN  AI>4 
C'alsar.Y*  AM;i«  >Miiroii«er,  R.C* 


Kdnionton.  Alin, 
HalirR.s,  N.S, 
l.onilonf  Ont. 
OttnnH.  Ont. 

St.  slohn,  N.lt. 


It.'inifHnn.  Oiii, 
^l(intr<';il.  (luu* 
Oiiplicr. 
'loroiifo,  Ont. 

W  innipr^,  >lnii. 


Ilcputation  p-(ined  hy  I'inff  .'ears  of 
vigorous.  con-'i'icniioii3  and  cuc- 
ccs.-fui  work. 


aJ  O  H  N  A.  FUI.TON 

Su|irrintrnri«*nt  -  -'>IO\TRr<.Mj 


THE  UNION  TRUST 
COMPANY,  LIMITED 


Head  Off.ep  and  \  aulta; 

I  KSU’LK  m  imhm;  -  -  ^oIio^Tn 

J!tan(h  'iffi-  e.r: 

AA  innipca,  Krcina.  l,on'l(in.  S-'n^. 


Itrnr:'  I-'.  'loodorhani  -  I’rejident. 
Hon.  K.  H.  Stcvcn;?on  -  I,.:  Vice  p- pa. 
H.  S.  Strathy  .  -  -  Jiid  A' i,,o. i',-oa. 

J.  M.  Mow  hinnoy  -  iXem  lal  Man-ager 


riAarlrrrd  Kicrnlor.  A  ilniiniKIrnlor, 

■J  rostce,  i:<i'. 

Write  for  information. 

rapit-al  T’aid-iip  . S  3  fi.Oil.oco 

I£o.-oive  .  :),.i,i,i,ni3 

I'i.atalo.o  rind  Asi  in'  ''-  .  I  <.il.' T'v 


THE 


ROYAL  TRUST  CO. 


MONTREAL 

EXECUTORS  AND  TRUSTEES 
CAPJTAI. 

Capital  Fiillv  Paid  -  !>  1,000, 000 
Reserve  Fund  -  -  l,O((i),000 


nnAni'i  OP  DinnrT'TP 
H.  \'.  .\t !:i:i'-mTii.  f.. ..  .i- 
Sir  H.  .MontMiju  .\ll:ir.  '■.'  .« i,.  A 
n.  B.  Ansii.a 
.■\.  Baumem  ien 
•A .  I  >.  Bi  a  i  i  li  'V  a  i  t  n 

K.  .1.  1 'll  •!  lull.’]  ’ I  il. 

It.  n.  Hn: mni'ind 
O.  B.  ( Joi'cii.n 
Hon.  .'■■ir  l.oforr 
Gouin,  K.i'.M.i  ■. 

A.  K.  H"! 


'  '..  1  n  o.  r'ros. 
i:,  <  ;r.  .  rndii.'ld.! 

1'.  K.  n...  iii.'r 

Sir  \v.  < '.  Ma.-.l.-tmld 

tl-n.  B.  Ma.  l.riv 

Hrrl . .  M. , I 

i.-i'.i  :-;i,:in..,ir.  .  ..r- 


St  I'.  ...I'  l-  -u 
Willi-,  .n?  Tr.;,  iorLL.D. 
.  .'la n.a scr. 


nflr-o  .and  .s.-ifot;.-  Iiop..;;t  A'mlty: 

107  St.  James  St.  -  -  rVEonireal 


Tin.' \( 'H  i:.'!:  i'a).~rry,  T  ;.l  m.int .  m,  iiri.aua 
(jiiei..'.',  i:.-;rin:[.  St.  i..ii.,.  y’, n,  .-■■•  ,l..iiii'a, 
Xfld..  T.'i'oril'i.  A'aii'  OUMT.  \  ii  tor:;.  Win-' 
niiiefr. 


THE  LONDON  MUTUAL  F!nE 
INSURANCE  COMPANY 

j  FKtnMi*^lieri 

‘  Asset's . *7Nl,T2fi.3l 

i  Sundus  to  rolicvlioldi'i'i  ...  ...  4O|.O4<>.07 


H  rt 
2  if 
<  rt 


3i2x 


DiisKf  'rons. 

.A.  H  ' '.  * '  \  ff.'-'i ’N'.  'r-ir-'i;!  -  . •'re...jdent 

j  H'ar-ion  x-  W il  1  i.ini.-.  i!i"'.,  l.-niit*-.!) 

I  r;.  iroAii:  .smith,  'l■..l■..nl■i . vi  .  fr-  .-ident 

Ci'omnii.-i'iop- 1-.  'I'ofoun  llarlmr  Bo.ard, 

!  tio\  <-rn'ii .  'I'orontn  t 'nivri  ait\-.  i 

i  F.  D.  WlHLl.V.M.s . M.ana”inc:  DirectoP 

I  .\.  <•.  .A'  M.XSTKi:.  K.r..  Tn-onio, 

1  SnI ini Inr.  Tt-ri»pti-  f-l'iard  of  Trade.) 

W.  T.  Ki;i;\.\li  \.\.  Toronto. 
(Manaping  Diinmor.  ii'Kni  ir.  Rrewerv  Co.) 
S.  G.  .M.  .VliSl’.lTd .  Brighton.  Ont. 
(Pirentor.  nonunion  I'anners.) 

H.  N'.  I'OW.VX.  Toronto, 

(Pre.aident,  The  Cowan  Co..  Limited, 
Chocolate  and  Cocoa  Jlfre.) 

G.  H.  ■WIT,LrAMS,  WinnipeBT. 
(President,  Canada  Hail  Insuranoe  Co.) 
Head  Office,  F.  O.  WILI.IAMS, 

S3  Seott  St.,  Toronto.  .Alciiattln,;:  Director. 
Branch  Office  for  Quebec  I’rovlncc, 

17  8t,  John  St.,  .Alontrcal, 

W,  J,  Clearr,  .Alanaccr. 


IHU  J<li^AMClAL  TIMES,  MUi^TKEAL,  SATLHlIAl,  AFKIL  1, 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  for  the  week  to  Friday  morning 
I  March  30,  is  as  followa:' — 

Stock  Open  High  Low  Close  Sales 

,  Cobalt 

Bailey  .  Oofi  06,'i  055i  31200 

Heaver .  41  U  1000 

Heaver  Consolidated  . .  40  42  40  42  23300 

I  Hnffalo .  95  j ,  12  85  820 

I  Chainbers-Ferland .  24  26  20  23  17850 

Coniagaa .  4.25  4.50  4.25  4  25  000 

i  Crown  Reserve .  46  60  . .  2700 

1  Foster .  10  3700 

I  tiilTord .  OB'f  07  06'i  06>.t  0)00 

;  Cieiiesee .  oj'  oj.?^  o|  oja^  ;,(io0 

I  (iould .  ..  5000' 

t  (Ireat  Northern  .  41  j  "4?^  4t^  4' j  4500 

i  Hudsons  Bay .  26.60  40 

Hargraves .  04t4  05  04Ji  05  6.500 

Kerr  Lake .  4.2o  100 

La  Rose .  67 .  67  62  62  2300 

McKinloy-Darragh  ....  43  49  43  43  6100 

Nipiasing .  7  05  7.75  7.06  7.05  370 

I  Ophir .  05  1 000 

Peterson  Lake .  26  27 26  27  39500 

'Right  of  Way .  Ol'J  .  500 

j  Silver  T.s>af .  02' j  02' j  02?;  02'*  5000 

Seneca  Superior .  65  60  55  58  1200O 

TimLskaming .  65  60  54 'a  64)  g  42900 

Wettlaiifer .  08  09  08  09  2000 

York,  Ont .  01?*'  02  01  02  lOOO 

Porcupine 

Apex .  61^  .  , .  2000 

Dome  Extension . 37  42  37  37!jl42loo 

30  or  60 .  401*  43  40';  43  6000 

Dome  Lake . 2S'  2'J’i  27;;  29";  10500 

Dome  Mlnea .  25.00  25  25  25.00  25  00  hOO 

Glen  Lake .  21U  23  21  >4  23  I6O0 

Hollinger .  27.00  27  60  27  110  27  00  (!4.) 

Jupiter .  21?;  22  2Ua  21'*  12300 

Mcliit.vTe .  on;  93);  01  01  24750 

Moneta .  10  11  10  11  200 

Porcupine  Crown ....  70  1 OO 

Porcupine  Imperial. .. .  03W  03';  Oi';  fw’;  16700 

Porcupine  Gold .  03?*'  03";  03'..  03 'j  2.500 

Porcupine  Vipond .  67  68  66'*  67  18.508 

Porcupine  Tisdale .  OlJ-j  01’*  01'^  01’';  5000 

Preston .  04  j;  04*  4  04*;  01 ‘s  4000 

Picnaraum .  53  63  48  48  2000 

Tcck-Hughes .  19);  20  19' <  20  1000 

West  Dome .  ]7>,;  17';  16'?,  8925 

West  Dome  Consolidated  26  26  25  "  25 'a  5.5410 

Do.  60  days .  26  V  .  . .  lOliO 

Tough  Oake .  3  75  '  ‘  ..  80 

MINi.\G  ycOTATlDN.'S 

,  Asked  I*"?., 

Apex .  051.-  .05', 

Dome  Ex.  ;ist  ;  .38 

Dome  Lake . ^29  ' 

Dome  .Mines .  *’  2*!  -J'* 

Foley . 55  .'50 

Hollinger . ”  ! ! ! !  ;27>;  .s'j  i 

Hono^tuke .  50  .J'O  ! 

Jupiter . 21’;  .2I'2 

MclntjTe . !!!!!!!!!!!.'!!!!.'  io'j'.;  *’2 

P.  Crown . 75  "  .’‘1 

P.  Gold . 

P.  Imperial . .  O.'C;  .  .  03 '  * 

P.  Tisdale . .Ol’g  .01** 

P.  Vipond . !!!!!  .68  .07'* 

Preston . o)s;  .01'* 

Teck-Hughes . .20  .  19 

West  Dome .  17  . 10’.i 

Gold  Reef . !o2'j  .01 -  4 

.Moneta . ]][  .  1  j  II 

McIntyre  Ex . . 3(i  .  27 

Dom.  Con .  .16  ,14 

Imp.  Res . . 

'V.  I).  Con . ; ;26  .2,-.'* 

Schumacher . .15  .43 

.Adanac . ..!.!!!  !  •>" 

Bailey . CH','  <I6'; 

Heaver . . !....!  .'2  4  i 

HulTalo . 1 .  1.5  1  0.5 

Chambers-Kerland . 

Coniagas  .  4  r.O  .J  25  ‘ 

Crown  Reserve .  ,5]  48 

Foster .  11  10 

GiTord  ..  . 07  .06’,' 

Gould  Con .  I  j  I ; 

f Ireat  Northern . .05  .01'.. 

Hargraves . 05';  .05 

Hudnon  Bay .  .26'";  .25 

Kerr  I ,ake  . ! .  .  ,  .  0  C  g  0 1 '  g 

I*i  Rose .  ,61  .  'i2 

McKin.,  Dar . !....  .17'4  10 

Nipissing  . 07.1’  .07', 

Peterson  Lake  .  ■-’7'  ,  .27 

Right  of  Way . .  .0,5  (14  ’  * 

Shamrock  C .  .17  .15* 

Seneca  Superior . ! .  . .  ]  ^59  !  56 '  . 

Temiskaming .  .56';  .  56  * 

Trethewey .  17  "  11'., 

Wcttlaufer .  09  ,08 

5'ork,  tint  .  .  OJ  .  01  ’ . 


INCORPORATED  IMf 


The  record  of  transactions  on  the  Montreal  Stock  Ex¬ 
change  for  tho  week  to  Friday  morning,  March  30,  is 
as  follows; — 

Stock  Open  High  Low  Close  Sales 

Ames-Holden .  25)5  28  26!;  27  2579 

Amca-Holden  pfd .  71?;  74';  7I»;  74  908 

Bell  Telephone .  147  148  147  117  27 

C.  P.  R.,  ex-d .  167 .  2 

Canada  Car .  68  68  66  66  2» 

Cedara  Rapida .  76  16}*  74  76  1037 

Canada  Cement .  64  64);  62  64  2007 

Do.  pfd .  92);  92);  92  92  109 

Canada  Cottons .  42  43  41  42);  303 

Can.  Cottons,  pfd,  ex-d.  76);  ..  3 

Can.  Gfcn.  Electric,  ex-d  II 1  !i  11 IX  111  111  121 

Can.  S.S.  Lines .  18)*  19?|  18*;  19';  1473 

n  Vote .  16  171*  16  17)*  240 

Do.  pfd .  78  78);  78  78  944 

Canada  Foundrlea .  180  10 

Carriage  Factories .  86)^  88  36  85  80 

Canada  Loco .  68  69)5  66);  58);  291 

Dominion  Bridge,  ex-d. .  207  210  207  208);  628 

Do.  Steel .  46«;  47  46?;  46)5  3164 

Do.  Iron,  pfd,  ex-d..  95Ja  ..  10 

Do.  Textile,  ex-d  ..79  80  78?;  78?;  265 

Do.  Textile,  pfd. .. .  102  10 

D.  IF.  R..  ex-d .  88  .  290 

:  Halifnx  Electric  ex-d  ..160  ..  ..  7 

Hollinger,  ex-d .  27  27);  27  27  200 

Illinois,  pfd,  ex-d .  91  ..  ..  ..  1.5 

Lake  of  Wooda . .  1,30  28 

Lyalls .  62  72);  62  70  1056 

Laurentlde,  ex-d .  182  182  181  181  166 

Montreal  Power .  233  239  232)5  239  1677 

Mackay,  pfd,  ex-d .  66)5  67  66);  67  2 

Macdonald .  15  16  15  16)5  467 

Montreal  Cottons .  61  .,  65 

Do.  pfd .  99  100  99  lOO  7 

N.  S.  Steel .  105  108);  104  104)5  4225 

Ont.  Steel  Prod .  2.8  28)5  23  28  1330 

Do.  pfd .  73  6 

Ogilvic,  ex-d .  131  18 

Do.  pfd,  e.x-d . 115  . .  . .  7 

Price  Bros .  61  61?;  61  61);  100 

Penmans .  6215  ..  ..  ..  76 

85  25 

16  18?;  16  18?;  1295 

132)5  132>5  130  182'5  264 

8!;  8);  7  7  251 

43)5  47)3  45);  46  186.39 

91  93)5  91  92' 5  766 

25  29  25  29  121 

69)5  70  69)5  70  2.5 

65  50 

99  16 

18  20  17  20  48 

146  147  140  147  190 

Banks 

Montreal .  234  ..  ..  ..  68 

Royal .  221)4 .  *> 

L'ni.isted 

Wayagamack .  33  33  32);  33  195 

Laurentlde  Power .  56  ..  ..  ..  10 

Bonds 

Can.  Cottons .  78  ..  ..  ..  1000 

Canada  Car .  100  ..  ..  ..  10000 

Canada  War  Loan .  97?;  98  9'7?s  97)5  79400 

Cedars  Rapids .  86  86);  86  86)5  21900 

Can.ada  Cement .  94)5  94);  94  94  9000 

Bell  Telephone .  9.8)5  ..  ••  1000 

Dominion  Iron .  85  ..  ..  .,  2000 

Can.  Con.  Rubber .  92)5  -  •  1000 

Quebec  Railways .  57  67  66  66  6800 

Wayagamack .  74  75?  5  74  75  57600 

Scotia  Steel .  84  ,  100 

Steel  of  Canada .  92)5  93  92)5  93  1600 

Dom.  Cottons .  98)* .  1000 

Can.  Locomotive .  88'5  ..  ..  ..  3000 

3IOXTREAL  QL'OTATIO.XS 
Minimum 

Stocks  Selling  .Asked  Bid 

Price 

Ames  Ilelden .  27' 4  27 

Do.  pfd .  .  .  .55  75  74 

Be" 'relephone .  110  1.50  115 

B.  C.  Packers  .  105  125 

B.  »  .  1  ishing  A;  P'kg .  61';  60 

Braxiliati  T.  L.  &  P .  54  54 

Can.  Car  A.- Foundry  Co .  50  69  66  | 

Do.  pfd .  98  98  ; 

Canada  Cement .  28  6  t  63**'' 

Do.  pfd .  90 '5  92)5  92 

Caci.  Cottons .  25  43  42'5 

Can.  <  onverters  .  31  .34 

Can.  I'oundries  A- F .  190'''  175''' 

Can.  fieri.  Electrie,  XD .  91  112  110  | 

Can.  Pacilie,  X D .  167  166'5! 

Can.  Tareomotive .  30  08  57** 

Cat).  Steamship  Lines .  19*5  I9I4 

Do.  \  oling  Trust .  19  17 


for  tho  week  to  Friday  morning,  March  30.  Is  a*  follow*: 

Stock  Open  High  Low  Close  Sa 

Ames-Holden .  1...- 

Do.  pfd . 

Barcelona . 

Brazilian . 

F.  N.  Burt . 

F.  N.  Burt,  pfd _ 

<  anada  Cemont .... 

Do. pfd . 

C  onisgas . 

Can.  Gen.  Electric. 

Can.  S.S.  l.ines.  .  .  . 

Can.  S.S  'I'rust  .... 

Can.  S.S  I.inf-H,  pfd. 

Canada  Permanent. 

( 'ity  Dairy  pfd  ... 

Crows  Nest  I’asa .  ,  , 

Consumers  Gas .... 

Canada  I-ocomotive, 

Dominion  Steel . 

Hollinger . . 

I.a  Rose . . 

Mackay . . 

Mai'kay.  pfd . 

Mu(rlo  la'af . 

Maple  Ia*af,  pfd.  ,  , 

N.  S.  Steel . 

Nipi.-.slng . 

Ogilvie,  pfd . 

Penmans,  pfd . 

Petroleum . 

Russell  Car,  pfd .... 

Steel  of  Canada . 

Do.  pfd  . 

St.  Lawrence  Nav. .  , 

Sawyer-, Massey.  .... 

Do.  pfd  . . 

Smelters . 


CAPITAL 


..  «I*i  91);  son  90H  28 

..  54  64’;  62H  93);  2066 

91);  92  91?;  91);  5 

..  4  60  4.50  4  45  4.45  300 

..  Ill  111);  111  111  75 

,.  18?5  19);  18*5  19);  6709 

,.  16*5 .  ino 

78  78'5  77*5  78  1166 

.  .  183  .  100 

..100  3 

..  76  77  76  76  20 

..176  27 

..67  67  66  66  100 

..  47);  47*;  48)5  46);  270 

. .  27.85  27.36  27.80  27  35  20 

. .  63  63  62  63  600 

..  79?;  80?;  79);  79)5  273 

..  68  68  67  67*5  48 

..  8255  96  92?5  93)5  2995 

. .  100  100  99  99  65 

. .  104  106  104  104'.;  1640 

..  7.40  V  45  7.40  7  40  166 

..  115)5 .  4 

..  83*5 .  5 

..  12.75 .  2-5 

. .  72*;  75  72«;  75  .50 

..  43);  47  43);  46);  4149! 

..  91  ?g  9.3  91)*  93  270 

..  ].'I5  153  135  151  227  i 

. .  25  28  25  28  127  i 

. .  69  70  69  70  75  ' 

..  146  147)5  IAS  147)5  135, 

B(>nu.s  1 

. .  88  .  4100  , 

..  92  .  1000 1 

.  .  97)5  97);  97)5  58900  , 

Unlisted  Skx'KS  ! 

. .  05);  06)5  05?;  06)5  30500 1 

. .  100  109  100  109  371  I 

..  38?;  41  38);  41  6700 

..23  23  21);  2V/i  525 

..  92);  93  90*;  92  1800  | 

..  57  67  48)5  4b);  2000 

. .  27  500 

..  36*; .  60 

. .  87  88,';  87  88);  70 


DIRECTORS 

Sir  Herbert  S.  Holt.  President 
A.  J,  Brown,  K.O.,  Vlce-Presldcut 
Sir  W'.  M.  Aitkrn,  M.P.  Hon.  R.  Dandorand 

.1.  li.  Aldred  41.  It,  niia;p:an 

Knyellc  Brown  !■’.  1’.  .Tones 

<ico.  Cnvrrhill  tVni.  Molson  Mnepbernoa 

f.  A.  Cronble  C.  E.  NclII 

Hon.  X’.  Carry  Hash  Paton 

V,  J.  Hashes  -  -  General  Mannser 


Fifteen-Year  Issue  Is  Two  Points 
Above  the  Issue  Price,  and  Over- 
Subscription  Was  So  Great  That 
Big  Subscribers  Got  Only  13  P.C. 
of  Their  Applications  —  New  York 
Funds  Still  Strong. 


E.  L.  Pease 
■lames  Redmond 
E.  W.  Rosa 
Hon.  VV.  B.  Ross 
A.  HaiK  Sims 
Stnart  Strathy 


142  .^otre  |9ame  S>treet  ISHeitt 


Can.  Locom . . . . 
StJMil  of  ('anada. 
Can.  War  Loan. 


PRESIDEXT. 

W.  S.  DINNICK 

Vloe-Presldnat  Standard  Reliance  Mortgaga  Corpoimtlos. 
TXCB-FSESIDENTS 

E.  D.  McCallum  John  Firstbrook 

President  Investment  Cor-  President  Flr.«tbrook  Bros, 
poratlon  of  Keglna,  I.lmlted.  Limited. 

VlAXAOlXa  DIRBCTOB  SBCSETABY 

Herbert  Waddington  J-  G-  Langton 

XBAS  OrrOE:  90  Kind  Stmot  East,  Toronto. 


Quebec  Rails. . . . 

Sbawinigan . 

Spanish  River.  . . 
Stof?l  of  ('anada. . 

Do.  pfd,  ex-d . 
Sawyer-^Iasflcy. . 

Do.  pfd . 

Sherwin-Williams 
Do.  pfd.,  ex-<l 
Tooke  Bros.»  com 
Smelters,  ex-d. . . 


circumsianccs,  is  shown  by  tho  clrcuxn- 
s'iance  ihat  tlio  advantage  of  yield  in  the 
ten-yea:'  b.-'iids,  ov.'r  tiie  five-year,  was 
quite  as  great  as  tiie  advantage  in  the  fif¬ 
teen-year  bond: 
low-yield  ri\-e-: 


i.s  over  the  ten-year;  3'et  the 
■years  were  in  much  higher 
demand  than  the  lens. 

The  iimiienso  ovor-.suhsei'ii'f ion  for  the 
fiiKecn-yeii'.'.s  is  con.  iU'i'ed  hero  as  being 
partly  due  to  the  cunve;s;oii  luivilege  ac¬ 
corded  to  iiusl  year’s  tweiily-ye^ar  bonds: 
hut  there  is  no  moans  of  telling  to  what 
extent  the  short  term  no-lcs  had  been  ex¬ 
changed  into  such  lionds  in  the  interven¬ 
ing  period,  and  tho  conversion  offer  did 
not  apply  to  bonds  talteii  out  after  the  date 
of  the  annouiicemciri.  It  scarcely  appears 
probable  Ihat  any  large  amount  of  the 
notes  liad  thus  been  exchanged  into  twenty- 
year  bonds  so  long  before  the  expir.ation 
of  tho  jirivilcge;  hut  sucli  bonds  as  had 
been  taken  out  would  ohviou.sly  ho  entKled 
to  change  into  the  fiftet n-ycar  issue  in 
full,  iviilionl  any  deduction  for  over-.suh- 
ecript.ion,  and  equally  certainly  they  ivould 
all  take  advantage  of  tho  offer. 

Heavy  Over-Subsrripflon. 

So  great  was  the  over-suhseription  for 
the  fif.ecns  that  only  the  $1,000  and  $2,000 
aiiplications  were  allotted  in  full.  Ai'pli- 
cation.s  foi'  $n,00tt  to  $5,000,  inclusive,  al¬ 
lotted  $2,0(10  bonds;  applications  for  $6,000 
ta  $17,000,  inclusive,  allotted  $.'>,000  bonds; 
applications  for  $]S.ooo  I0  $75,000,  inclu¬ 
sive.  allotted  20  p.c.,  will:  a  minimum  of 
$1,000  bonds,  and  applications  for  over  $75,- 
000  alloiud  15  I'.c.,  witli  a  minimum  of 


TORONTO  TBANSACTIOX'S 


Asked  Bid 
63 

66 

27);  27 

75  14H 

9?*' 
63 

62);  61?; 

113 
105 


THE  EASTERN  TRUST  CO. 


.^m.  Cyan.,  rom ... 

Do.  pH . 

Amc.s  Holfion,  com. 

I  >o.  pfd . 

Barcelona . 

Brazilian  . .  * 

B.  (’.  ri‘h?n?  . 

is.  ('.  Backers,  com. 

Do.  pM . 

Boll  THophonc.  ... 
Burt,  N.,  com .  .  . 

J>o,  pfd . 

Can.  Bread,  com. . . 

Do.  pH  . 

Can.  (’ar  and  F.  Co 

r>o.  pH . 

Cariuda  (’em.,  com. 

,  r>o.^  pH  . 

Can.  Si.  Bines,  com  , 

I  )o.  pH . 

( ^an.  (ion.  Klectric.  . 
(  an.  ixjco.  com .  .  .  . 
Do.  pfd . 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

I\  m  SIXESS  Yi:.\B.S 


THIS  COMPANY  WITH  ITS  hAHOK  CAIMTAI-  AXH  EXPKUIEXCEH 
STAFF  COXSTITtTES  THE  BEST  EXECL'TOU  YOU  CAX  llAA'E. 


I  MONTREAL 

ST.  JOHN’S,  NFLD. 


('anadian  Salt . 

Ciiy  Dairy,  com .  .  . 

Do.  pfd . 

('oniapas  . 

('ons.  Smoltern .... 
Consuinors  (las,  .  . . 
Crown  Bpsorvf*.  .  . 
Detroit  United  .  .  . 

1  )ome  . 

Dom.  Canners  .  .  . , 

I  )o.  pH . 

Dorn.  Coal,  pfd  .  .  . 
D.  1.  ami  Stee],  pfd 
Dom.  Sti’cl  Corp 
Dorn.  TfU'graph 
JI<'liiiH;er . 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchan^'e 

STOCK  BROKERS  VlSl 

bT.  J 

MONTREAL 

Direct  Private  Wire  to  ali  Branches  and  New  York 


OTTAWA 
gi  i:be4' 
BALI  FA  .V 


Cariin'.'?'  raciorics . 

(’ciiar  Kapids . 

('on.  Minirij;  A’-  Smelt.,  XD 

Detroit  UnilLd  Ky . 

Dorn.  BridL'o  . 

I  )orn.  <  'antjors . 

Doni.  (  'lal,  pfii . 

f  )u.  Iron,  pfd,  X  D . 

( ’orp . 

Doni'ipon  {’ark . 

Dorn.  Tt.xt'U*,,  XD . 

Goodwin  ,  Liiniied . 

Do.  pfd . 

Halifax  Klectric  By.,  XD. . 

HIllf*rt'St  ('o!Iieru*s . 

D«>.  pfd  . . 

Hollintre''  Afinr^s . 

lUinoiFi  Traction . 

Do.  pfd..  ex-»l . 

Uaurenlide.  cx-d . 

I*ake  of  Woods,  pft! ....... 

Uyall  Construction . 

AfacDonald  C’o . 

Ma.kay,  XD . 

Do.  pH.cX'd., . 

Atexican  L.  &  P . 

Minn..  A:  St.  Paul  X D  .  .  .  , 

Mont.  J>.  H..  A:  P  . 

Mont.  Cot  loll:-,  pfd . 

Mont.  Tcirpraph  . 

Mont.  Tramwa:,fi  . 

1  >o.  1  >ob..  \ r»  . 

National  Breweries . 

1  »o.  pffl . . . 

N.  S.  Steel  ( ‘oal ... 

DRil'-ic  Mllltnc  _ XD... 

(tin.  Stef'l  I’roductrf . 

(»lt awa  li.  H.  iSi'.  P.,  X  D .  ,  .  , 
Paton  Mf;:.  Co . 


NEW  YORK  TU.4I)INfj 


•B>'-  ’  Klucluations  of  tho  leading  active  stock's  of  the  New 
York  Stock  Kxchange  a.«  compiled  for  the  Kinancial  Time.s 
78  hy  Jrnks,  Gwynne  and  ('ompany  of  Montreal  and  New 
. .  I  York  were  as  follows: — 

j  Week  ending  March  liO,  1910 

100  High  Low  (lose 

21  i  Am.  Beet  Sugar .  73 70  72 

70*  Amer.  ('an .  ^2  GOC; 

26.75  Amer.  Can  pr  .  112’’ .<  Ill  *  111-; 

Amer.  ('ar  &  Foundry .  70  67  i  j 

.Nmer.  liocomotive .  70  '  72C»  77', 

180’j  Amer.  Smelting .  102  0}‘' 100», 

Amer.  Sugar .  IIP4  KtOC  loO*-. 

08  '  Amer.  Tel.  &  Tel .  131  HO  130  i, 

15  Amer.  Tobacco .  194 

78’ j  Anaconda  . .  87'^ 

67  .\lohi.son .  P)1  lo:i 

Baltimore  &  Ohio .  K7C'  HT'* 

110  Bethlehem  Steel  . 405  4f"»l  4.‘»5 

236  Brooklyn  Kapid  Transit .  8.5^,;  85%  hN'., 

Canadiaii  Pacific . 16fC.j  166U  HOJC., 

('entral  I*ea(her  .  ..  55  i'):D4  5:5 <4 

Chesapeake  &  Ohio  . 64’><  6l’.<  Gl’., 

( 'hie.,  (7reat  West  .  12‘ .  12''^ 

Chic..  Mil.  K-  St.  Paul  .  '  o;o, 

Chicago  A  Northwest  .  127';;  12.»  125 

,1<»4  Chino  Con.  Copper  51*1  52';  .54'  , 

132  (Colorado  Fuel  and  Iron  .  16\  4:1*4 

27  Con.'^olidated  Gas  .  1:54*4  KJl', 

(’em  Products  .  22  20  20'  . 

85  DLsiilling  Securities  .  -iS' .  .p>','  46I4 

61 's  J^-rie .  58  hi'  36  36', 

85  h>ie  1st  nr  .  .5|'%  .5|  jj 

General  Inectrir  Co .  167*s  166  166 

Great  Northern  pr.  .  .  122';  12Ds  12l'«. 

18  Great  Northern  Ore.  sub.«  .  U'g  i:5  1:5 

26  I  Illinois  Central  .  .  .  lt»:;',  )0:5  l'»3'^ 

132  Intcrboro-MetropolitaiJ  .  ITC  16',  17 

Inter-Meiropoiitan  jir  .  72',  72'4  72'.t 

7  international  Harvester  . .  Ill',  liO  lio'. 

Internationa!  Paper  .  12*4  11'.,  ip. 

46  Kansas  ('ity  &  South  .  2*''.,  2r>'4  Uo"; 

112’;;  l^ehigh  Valley . [  78  “  76^4  77 

I  Mackay . . .  7t<' 

19  !  Mackay  pr .  68 

..  I  Miami  Con.  Copper . .  ;i7C,  36'^  37'  . 

'  Mo.,  Kansas  £:  Texas .  -Oil  3';;  3*^ 

..  !  Missouri  Pacific .  4'*,  4'^;  4".< 

..  I  National  I>?nd  . r.7'4  66'C  66'C 

I  Nevada  Con.  Copper .  17'.»  15C.  I7',j 

a.  i  N.  Y.  Central .  166\  lOl',  1(*5 

'  Norfolk  &  Western .  122';^  32'04  120^4 

..  Northern  Pacific .  Ill  113  31:5 

..  ,  Pennsylvania  Hail .  .57  56 '  <  afP  .. 

..  ;  People’s  (Jas  &  ('oke .  1<»4',;  ]01'4  IOII4 

..  Pittsburgh  ('oal .  28*5  26'u  26  =  j 

Pre.ssed  Steel  Car .  .*>4  .52*  .  52 's 

..  Kay  Con.  Copper .  24  23 'J  23  k 

..  Heading .  88’^  84 '4  84'  - 

..  Hepuhlie  Iron  &  Steel .  62  50  60 

..  Southern  Pacific .  99'j  96"^  97 

..  Southern  Railroad .  21^*^  20 

..  Tennessee  Copper .  51 '*>5  .51  ^  .5:0  ^ 

..  Union  Pacific .  BhOn  I31M  131  J 

j  t-h  S.  Rubber .  r)2-’R  .50Cj  fiO'** 

98  !  ir.  S.  Steel .  85'j  8:0*,,  S3', 

94 '  tr.  S.  Steel  pr .  117  11014  Ilio'. 

78  Utah  Copper .  82  79  *4  M'4 

92  Virginia  (  ar  Chemical .  46|4  44  44  j 

86I4  Western  Union  Telegraph .  filC  89'^ 

Westinghouse  Mfg .  66*4  64?^  65ji 


KI^NETU  MOLSON  Members  Montreal  Stock  Lxcliange  C.  II.  EOBm 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  111.5  f!2  ST.  FIl.\NX'OIS  X.WIER  STREET 


tables:  •‘BURPORT 


Bl’Y  A.ND  SELL  XEW  YORK  STOC  KS  FOR  C  ASH  OR  OX  MAROI.V 

ORDERS  EXECUTED  OX  PRIXtlPAL  C^RAIX  EXCOANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Do.  pfd . 

Porto  UIco . - , . , 

I'ri.-e  Br.v, . 

Ouehec  Ky..  L.  It.  A  P . 

Sawyir- Massey .  . 

Shawmipan . 

Sberwm  Williams,  pfd.,  XD.  . . 

Sj'unish  Uivor . 

Do.  pf<i . 

Stf-el  Co.  of  Canada . 

Do.  pfd . 

Toronto  Railway  XD . . . 

4‘ooke  Bros . 

Tuckotis  Tobacco . . . . . 

Do.  pfd . 

Winnipeg  Kailway.  .  . . 

Winds'ir  Hotel . . . 

Baiik^  - 

Brit.  North  Am.,  XD . 

('ommerce . 

J>ominion;  XD . 

Hoc'helaga . 

Imperial . 

Morchaiits . 

Molsons  .\  D . 

Momr»‘al . 

Nova  Scotia  XD . 

Ottawa . 

(^uc^bec . 

Koyal.  . XR . 

Toronto . 

Union . 

Bonds — 

Bell  Telephone . 

(^an.  ('enient . . . 

('an.  Cottons . 

('an.  Rubber . 

Cedars  Kapids . 

Dominion  (’otton . 

Dom.  Iron  «t  Steel . 

Dom.  Tc'xtile  A . 

Do.  B . 

Do.  ( . . 

Do.  D  . 

I.aurent  ide  ( 'o . 

Nat.  Brewer'es . . 

♦  Ogilvie  Milling  . 

1  )o.  Senes  B . 

De.  (  . 

Ont.  Steel  t^rod . 

Penmans  Dimited . 

Quebec  Ry . 

Sherwin  Williams  . . . . 

Steel  Co.  of  Canada . 

\V.  (I’an.  Power . 

West  Kootenay . 

Note — All  bond  quotations 
interest” 


THE  B.VMv  MERGER, 


(.'omplotc  relit'Cnco  on  llip  part,  fif  .all  lo- 
sponsiblc  pai  iii'w  concoiiird  is  llio  l)cst  pos- 
sihlo  conl'innaliou  tliat  van  bo  o-xpecl-'d  at 
prc.scnt  of  the  news,  pnblisbrd  in  theso  eol- 
unin.s  last  week,  that  negotiations  are  on 
foot  for  the  acquisition  of  the  Nortliern  i 
frown  Dank  by  (lie  Imperial.  I’lTsideiit 
Peleg  Howland,  of  ilie  Impcri-al,  lias  been 
away  from  Toronto  all  week. 

■A  significant  feature  is  Hie  abse.nee  of  any 
i-enewal  of,  tlio  jirotests,  from  tho  AVinnipeg, 
and  Toronb)  jurss,  which  greeted  the  fomi- j 
er  proposals  for  amalgamating  fhe  Xortheni 
Crown  with  an  Kaslerii  banli. 

'file  application  of  I  lie  ,\orlliern  frown  for 
a  sanction  (o  its  i)roposal  to  reduce  its  rapi- 
tal  by  one-half  still  awaits  action  hy  the 
Treasury  Hoard  at  Ottawa.  It  is  under- 
stood  here  lliat  a  ,)Clbioii  against  the  issn- 1 
anec  of  siieli  a  .sanction  as  well  as  a  re¬ 
quest  for  u  govenimrnt  audit  of  llio  .\ortli- 
ern  Crown  Hank’s  afftilrs  are  tilso  still  be¬ 
fore  Hie  board  and  may  have  a  bearing  on 
the  renewed  efforts  to  unite  tiie  Western 
bank  with  an  Hasten  instMufion. 


51  ST.  FRANCOIS  XAVIER  STREET 


Luan.  Trust,  etc 

( 'auadH  I.andcd  .  .  . 
('an.  PermanenT  .  . 
('ditral  (  anada.  .  .  . 
<  olnnial  Invest .... 
Hamilton  Prov .  ,  .  . . 
Huron  ^  Erie  .... 
Banded  Banking  .  . 
l.nti.  A-  ('anadian  .  .  . 
Tor.  (len.  Truj^ts.  .  . 
Bonds 

.Ami  s-Holden . 

(  anada  Bread . . 

('an.  Eoeomotivo.  . , 
(  an.  Car  &  F.  Co.  . 

!)ominion  Steel . 

1‘orlo  Kieo  Ky.s . 

Prov.  of  Ontario.  . . . 
Sus'l  Co.  of  Can , 


AT  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

f  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  L\  BONDS  ‘tii  ST.  JAAIES  ST.,  MONTREAL 

t'ahic  Address— “OKABItOHNK.V 

Codes:  Llcfters,  Western  L'uluii,  A.B.C.  otb  Ltlltltui,  Montgomery 


DOM.  STEEL. 


A  Sydney,  Cape  Breton,  despatch  quotes 
Mr.  Mark  Workman,  President  of  Dominion 
Steel  Corporation,  as  follows: — 

"Plan.s  are  being  matured  with  a  view  to 
C'.vtcnding  operations  at  the  steel  plant.  Our 
present  f.Tcilities  will  bo  increa.scd  and 
worked  up  to  the  fullest  capacity.  Other 
innovations  may  be  o.stablished  which 
should  materially  Increase  the  earning 
powers  of  tho  w'orks, 

‘  Wo  are  fairly  busy  In  all  departments 
and  we  are  reasonably  hopeful  that  this 
condition  will  continue  for  some  time.  With 
our  incrca-sed  facilities  we  shall  endeavor 
to  obtain  our  share  of  the  world’s  markets 
for  our  products,  and  owiu"  to  the  natural 
adv.antages  that  we  possess  for  shl'pping  we 
antieipa-fe  success. 

’’The  coal  company  Is  not  so  prosperoms, 
the  operations  of  this  branch  being  handi¬ 
capped  by  various  conditions,  chief  among 
which  Is  the  shorta.ge  and  high  cost  of 
transportation.  This  condition  not  only  af¬ 
fects  our  operations  but  is  endangering  'the 
very  life  of  the  industries  of  Canada.  At 
present  f  'cre  seems  to  be  a  considerable 
phortago  for  the  coming  season  and  there 
do<  s  not  appcAT  to  bo  any  relief  in  sight. 

“Within  the  past  year  freights  have  ad¬ 
vanced  enormously,  in  many  cases  as  much 
as  five  hundred  per  cent.,  and  this  is  caus¬ 
ing  ns  a  great  deal  of  anxiety.  This  and 
the  requisitioning  of  our  steamers  which 
are  p.articularly  adapted  for  the  coal  trade, 
has  necessitated  the  substitution  of  less  de- 
.sirable  carriers  increasing  the  difficulties 


INCORPORATIOV  NOTICE 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Inrlustrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


PUBLIC  Ni  I'l'Ji.'L  I'-  *  uy  gjM  ii  Ilia*  timlci 

tile  (juftic'  1  ■oiiipanii'.s’  Act.  Ictt.-rj  pa- 
leul  Uavo  Peeii  j.-su-ij  by  the  Liculeii- 
ant-Governor  ei  Ihu  ui'ovinco  uf  Qiieb>-c. 
Ocariug  date  tlie  8tii  day  of  -Marob,  I'jlti,  in- 
poraling  .''1)1,  \\;i1tir  .S.  .lobiisoii,  solicil-jr, 
Gei'ald  A.  CouKblui.  barrist.  r,  Hugh  Wylie, 
accountant,  -Uuni-i'cal;  Clui«Una  Jmriu,  secre- 
tary,  Ktliel  M.  j-eirce.  *iecrclaiy,  'Westmpunt, 
for  the  following  piuposes: 

To  cany  on  eulier  as  principals  or  agents, 
the  business  of  inanufacluring,  Impoi'iing, 
selling,  exchanging,  i cijairins,  tuning 
O.S,  organ.",  iiarnionnaiiis, 
musical  in.struineijrs  of  all 
applia."c-d  mid  acccss.jric.i  for 


5  .770 

.6  lUJ  .  .  102 

mean  “And  accrued 


B.C.  PACKERS. 


buying, 

and  renting  piain 
!  graniaplionci 

I  kind.s  and  ;  . .  .  . 

playing  any  iiiu.sifal  Inslrunient,  music  and 
musical  literature  .ami  to  ‘.uan'ilactui e.  pub¬ 
lish  and  deal  in  ev.ry itiing  connecled  wub 
till)  niu.sical  biisine-ss; 

To  sell  or  dl.cpo.te  of  th.i  umlertaking  of 
the  company  or  any  part  Ibereof,  loi-  .«ucli 
consideration  a.-;  ibo  b.jidei.s  of  tbe  majority 
in  value  of  the  iy.sU' d  stoclc  of  llie  company 
shall  think  fit. 

To  issue  in  ihe  discretion  of  the  directors 
for  the  time  being  fully  paid  and  non-assess- 
able  stock  of  the  company  In  payment  of  and 
to  secure  for  the  coi.ipany  any  promotion 
services  and  expenses  and  any  goodwill, skill 
and  ability  which  may  he  of  benefit  to  the 
company; 

To  di,  all  acts  and  exerci.so  all  powers  and 
carry  on  all  business  Incidental  to  the  due 
carrying  out  of  the  objects  of  the  company 
and  necessary  or  expedient  profitably  to 
carry  out  its  undertaking,  under  the  name  of 
“\Vm.  Lee,  I.imited,’’  with  a  capital  stock  of 
twenty-five  Ihou.-'and  dollars  ($2.'). 000. 00).  di¬ 
vided  into  two  hundred  and  fifty  (2.60)  shares 
of  one  hundied  dollars  ($100.00)  each. 

The  principal  place  of  hu.sines,'!  of  the  cor¬ 
poration  will  be  at  >rontreal. 

Dated  frcii  the  office  of  the  Provincial 
Secretary,  this  eightli  day  of  March  1916. 

<*.  ,1.  SI.M.VIiD. 

.t.isbsf atit  TTuvin.'bil  Secretary. 

\)  .U.TE:n  S.  .lOK.N'.SO.V, 


Tho  1915  ropovt  of  B.C.  Packers’  Associa¬ 
tion  shows  pa-ofits  of  $475,747,  which  com¬ 
pares  with  $375,171  (including  $14,237  from 
a  subsidiary)  in  1914;  $429,568  in  1913; 

$422,352  in  1911,  and  $308,778  in  1910.  After 
dividends  and  depreciation  allowance 
amounting  to  $76,921,  against  $51,382  In 
1914,  and  $55,000  in  1913,  and  other  provi- 
js'ons,  the  company  carried  fonvard  to  cre¬ 
dit  of  profit  and  loss  account,  $1,072,845, 
ngninst  $856,128  in  1914,  and  $799,256  in 
1913.  Salmon  consigned  and  on  hand  is 
$500,000.  and  inventories  $270,678,  bo-ih 
these  being  fairly  close  to  the  1914  figures. 
Sundry  creditors’  accounts  are  $311,161, 
against  $488,761  In  1914,  and  $431,658  in 
1913.  Total  assets  now  $4,316,016,  which ' 
compares  with  $4,238,312  a  year  ago,  and  > 
$4,047,337  in  1913.  i 


SUBSCRIPTION  BLANK 


SHOULD  FATOR  WAR  STOCK.S. 

The  *Unerican  Locomotive  Company  has 
about  closed  a  war  order  approximating 
$42,000,000,  which  will  give  a  total  of  $90,- 
000,000  war  business. 

The  contract  is  part  of  an  $84,000,000  or¬ 
der  which  calls  for  4  inch  and  9.2  inch 
shells. 

This  should  give  underlying  strength  to 
Canadian  munition  companies,  as  proof  of 
'the  continuing  character  of  the  demand  for 
munitions. 


riNAXClAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  MontreaL 

GENTLEMEN:  Enclosed  find . * . ( 


for  whicdi  send  The  Financial  Times  for, 


NAME 


ADDRESS 


THE  MANITOBA  BOND  OFFERIXO. 

Wood,  Gundy  and  Co.  are  offeiing  $9C3.- 
DO"  Province  of  Manitoba  three  year  5  p.c. 
gold  bonds  dated  April  1.  1916,  at  99.73  and 
k  Interest.  At  this  price  the  bonds  yield  5.10 
p.c.  The  Imnds  arc  in  denominations  of 
?1.000. 


Snbacriptionai  In  Canada.  $2.00  a  yeari  $1.25  for  ala  niontha.  In  Groat  Britain, 
$a  a  jaari  4a  Od  far  aia  montha.  In  U.S..  $2.S0  a  yaart  Sl.SU  for  sia  muntna. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


1  CAWTHKA  31ULOCK 

& 

COMPANY  i| 

j  KU'iuhers  of  'furouto  Stork  Kxrhanxe 

t  able  Aft'lress*  Cawlock,  Toronto  || 

BANKERS  AND  BROKERS  1 

||  ROYAL  BANK  BUILDING  ... 

TORONTO,  CANADA  | 

) 

\ 


LNCOKPORATIO.N  NOTK'K 

Kinfdon  Mining,  Sincllinu  A  ? 
(  n.,  Limitrd. 

PM.I'  V(  -  :  I  1*  frr.b.  »i\rt  tj  »t 
c-f  (}  .  r.in  I  >.M  •  r  .  t.»i  '.ri  :  .  1 


DIVinKM)  NOTirES.  KTC. 

T^iniom  textile  company. 

LIMITED 

NOTH  »  OK  OlVIPK^O. 


THE  FIXAXCIAT.  ■mtES,  MONTREAL,  SATIUPAT,  APBIL  1.  191«. _ _= 

-  II I INOK  TR Af  EXCELLENT  ANALYSIS  OF  CANADA’S 

,  ilLLinuia  innu  WHEAT  POSITION  BY  AN  AMERICAN 

HELDITSGROUND  expert  shows  amazing  figures 

IN  A  HARD  YEAR! 


>1€  ^  t  1 
’7>j*  <■  rf*i*»* 

I  t^r* 

of  i  i 


nr.  <  •  A' 

n'.t  T  th#*  «•?  tJ*' 


tim-i  ..r  MR.r<h  i<'.»  rj  r#.r.ri^  4*l.*<* 

•  iiAK*  1  14.  n  V  -j.  p  i  .  T.  .►«  .  AT  i» 

Vurif)  -  i  M  r.^%  r. 
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„  rtfc  ^  d:v1ii<\nd  or.o  and  I'no-half  per  ccnJ. 

-.-VrciUjr  (^»■.n•.v.on  srock  of  tiio  TV 

l‘a*tr  i.  «•  i'.ii.  mfnu'n  T.'rr'uo  iVnivii'K.  T-1nilt.x1.  ha»  Nvii 
fc!'.r,.  I-  i..<«  ■"■!•-  dooiarM  f.v  t>.<'  ending  r'Lsf  Mavoii. 
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kr.<»  t'/iki'T  «>'  roxirxl  Mar\'.li  IMT.  LPl'' 

I  n  I  rf,  _..rrK  of  t^.o  IVxird. 

Cf  mVm-  .'AS  H.  WF.RR. 

Vf.*.  i  r  *  '•  Sfvrt't^in’-Tr^furcr. 


Ar.’.AiL 

rYAkl^:  Am- 

At. 

. .  k  . : .  » 

t :  «  r  I 


1V^  Cist.  1?16. 

THE  NOVA  SCOtIa  STEEL  AND 
COAL  COMPANY.  LIMITED 

pniPF.xD  xoru'E. 


Traffic  Receipts  Fell  Off  Somewhat 
in  1916,' Although  They  Are  Now 
on  the  Upgrade  Again,  But  Loss 
Was  Offset  by  (Jrowth  in  Electric 
Business — Heavy  Depreciation  Ap¬ 
propriations  Reduce  Surplus. 


j  UHicat  Production  of  Dominion  Reaches  Startling  Total  of  413,475,500 
I  Bushels — Total  Available  for  Export  Would  Be  360,000,000  Bushels 

j  — This  Surpasses  the  Highest  Export  Records  of  Russia  and  the 

United  States — Forty  Years  Ago  the  Canadian  Pi'airies  Did  Not 
Raise  20,000  Bushels. 

*  Thr  Wall  Street  Joainial  has  published  a  year,  wheat  ivS  being  shipped  from  the 
sploHilid  article  on  the  Canadian  wheat  crop  Valley  south  to  Hdmonton,  and 

in,-  -ni  ,1  thcnce  to  St.  John,  and  to  Euwjje.  This  is 

position  of  1910.  The  following  study  of  tho  ^ 

<  Dominion’s  success  haa  some  interesting  .MacKenzle  watershed,  far  to  tho  north  of 


BOOM  IN  SHIPS 
AND  PROSPECTS 
FOR  THE  FUTURE 


Attractive  Earnings  and  Expected 
Demand  For  Yeai  s  For  Naviil  Pro¬ 
grammes  Hasten  Shipbuilding  — - 
Has  Been  Net  Loss  of  988,000  Tons 
of  British  Vessels — U.S.  Shipyards 
Experiencing  Activity. 


,  — - -  comparisons  with  other  large  wheat-pro-  Edmonton,  are  60,000,000  acres  of  the  finest  ~ 

i  duclng  countries;  wheat  lands.  The  wheat  Is  not  sown  till  Boston.— Mgures  Just  compiled  from 

K  oV  .1  /  111  ivunrThnL  l  w  •,  ^  railways  and  provincial  gov-  ^iHmately  reach  Europe  through  Vancou-  British  vessels  of  1,084,606  gross  tonnage 

her  ol,  .  .>.  s  unis  .  .  .  cruments  shed  further  light  on  the  phenom-  ver  and  the  Panama  Canal.  Alberta  has  a  had  ibeen  sunk  since  the  opening  of  the  war. 

considoi  ahle  falling  off  for  the  >car  in  re- j  enal  wheat  crop  of  the  Dominion.  milder  said  bether  olimate  than  Minnesota  In  addition,  92  British  vessels  of  198,210  ton- 

i  eo'.pts  Doui  traffic  (which  are  now.  The' ^  The  quantity  of  wheat  already  sold  by  or  ths  DxilcotM,  owing  to  the  Influence  of  nsge  had  been  cai)ture<i  by  the  Teutons. 

Fin.aneial  Times  Is  informed,  again  show-  ;  '^®  farmers  of  tho  prairie  provinces  and  the  chlnook  wtads  which  reach  It  period-  Adding  boats  under  other  allied  and  under 

inc  1  etronc  upward  icndencv)  tho  loss  on  railroad  cars  or  held  In  primary  ically  from  the  Paelilllo.  During  the  month  neutral  flags,  the  total  of  sunken  or  cap- 

,1, ,„nrn  ih  in  n,nrto  iin  hv  followlnig  figures :  of  February,  ploughing  has  been  pretty  tured  vessels  was  778,  of  1,804,456  tons. 

^  ‘  ‘  “  .  "heat  loaded  from  September  1,  1915,  to  general  In  southern  Alberta,  'vslhlle  Nebraska  Against  this  total,  however,  there  were  to 

increases  iu  tho  gas  and  electric  light  bus-  February  li>,  1916;  and  Kansas  have  been  swept  by  bllzmrds.  be  reckoned  277  captured  Teuton  vessels  of 

I  ine-^s.  tho  total  gross  earnings  showing  an  c.p.R.  c.n.r.  u.t.r.  ot.  N.  nd.  Total  rnni,i  fn.  i«  wn.ti..  816.176  tons,  making  net  losses  about  988,- 

1., «,  575,000.  or  ai.,  l.o..vor.  a.I  ,  .KtU  oWl.S.o  =.,KSS.  o».  l.*vo.  «  courjo,  bee. 


'  duclng  countries; 

DlllPF.yn  XOrUE.  annual  statement  of  the  Illinois  1  rae-  latest  figures  of  grain  production  fur- 

A  iv.r.der.il  of  two  r  o-  cn  Die  Preferred  Uon  Oomrniiy,  for  the  year  ending  Deeem-  j,y  tlie  railways  and  provincial  gov- 

Star.bo  of  the  eVmjvir.i  ;Vr  the  quarter  etui-  -i  u'l:,.  shows  that  while  there  wa.«  a  eruments  shed  further  light  on  the  phenom- 
rr.g  N'..s.-ei  elst,  iPlt'.  has  h<vii  ‘V")  considorahle  falling  off  for  the  year  in  re- 1  enal  w-heat  crop  of  the  Dominion. 

leth  ^  ^haivhoiders  traffic  (which  are  now.  Thel  The  quantity  of  n-heat  already  sold  by 

Ftn.aneial  Times  Is  informed,  again  show- ; ’ai®^  l^miers  of  tho  prairie  provinces  and 
i'>  I  .0,.  i.  ...e  iireiTi...  .  ,  J  ,  ,  _  loaded  on  railroad  cars  or  held  In  primary 

THOMAS  GREEN.  H'g  a  strong  upward  Icndency)  the  loss  on  followinig  figures: 

Cashier.  this  aeeount  >vas  more  lhau  made  up  h.v  ^  wheat  loaded  from  September  1,  1915,  to 

New  NS  .M.avoh  :’1;h.  1916.  increases  iu  tho  gas  and  electric  light  Inis-  February  li>,  1916; 

_ .  '  ■'  ■■  ■  .  1'-  -  - - r  I  iness.  tho  total  gross  earnings  showing  an  c.P.R.  c.n.r.  u.t.r.  Gt.  N.  Rd.  Total 

MARPIK  inFW’^  THFATRF^  i“26.s  rKeoo  n^orX’oo  sisl’o'So'looo 

mHBUUO  LUtff  o  inLrtintO  tuousaud  was  tal;eu  up  by  operat-  42.252.6OO 

LIMITED  ing  c.vpenscs  and  taves.  Thero  was  a  re- 1  . 


^rOfK  l>nil>K.M>.  ,  maicne  the  touil  galu  in  the  surplus'  "■■■u" '7> .  go.ooo.uu, 

ok  itndcnd  of  i:'“f.  pa>a.h:e  in  7'~'<-  aniUahlo  for  dcprcciaUou  and  dindends  'Total  wheat  rrop  of  western  prairiaa. .  Sgl-fn-SSl 

'.ee  sharos  of  the  rcmj<iny.  h.as  been  -  provinces  total  produc.  si.ssg.ooi 

1  in  favor  of  tho  holder.^  of  cmuuou  .  ,,  ,,  ,,  Total .  418,476, 50i 

..  ,i.,v  of  Owing  to  the  company  s  practice  (due,  it 

‘  ■  is  umierstood.  to  the  bookkeeping  require-  „  prod^lion  of  the  Doml^on 

,...  . . nf  ,h«  vn.-in,.«  rtuitv  ron7n,i««ions  therefore,  reaches  the  amazing  toUl  Of  41 3,- 


,  ■  ,  .  ^  ,  r  1  ,  *oo  .  265,252,500 

dUCUOn  lu  lut^rcst  charges  of  about  rrovindal  guvomment’s  ratirnatc  of  wheat 


■  d  on  the  fnd  day  of  April. 


r  ',n>;on  h.is  beer,  made  for  adjustment  uients  of  tho  various  Utility  Commissions  t 

i.,-  o'  '-.u-.ro-'  i'.  n-eres's.  of  tho  States  iu  which  it  operates)  of  de-  ‘  ”  ou.  nets,  i 

Stiv's  A-  rtifuates  will  be  forwarded  to  ducting  depreciation  Immediately  after  bond  ‘Y* 


cort'.tnor.  sh.a-eio'.ders  as  soon  a?  all  adjinst- 
tnents  h.ue  been  conip’.e'ed. 

HAUKV  KIIEV. 

See  rC'*  ary. 

THE  STEEL  COMPANY  OF 
CANADA,  LIMITED 

rKKKERRKD  Pn  iPEXI)  Xo.  19. 

Nonee  is  hereby  given  that  a  dividend  o? 
1*4  p.o  or.  the  F-eferred  Stock  of  the  Corn- 


interest  and  before  dividends,  this  gain  is 
not  visible  in  the  surplus  available,  after 
!  preferred  dividend,  on  the  common  stock. 


The  depreciation  appropriation  this  y.ai’ '  *^^^*^' ^^  **^*^ 


ol cantors  is  shown  in  the  followinig  figures:  of  February,  ploughing  has  beeo  pretty  i tured  vessols  was  778,  of  1,804,456  tons. 
^  \\  heat  loaded  from  September  1,  1915,  to  general  In  southern  Alberta,  'wlhlle  Nebraska  Against  this  total,  however,  there  were  to 
February  li>,  1916;  and  Kansas  have  been  swept  by  blizzards,  be  reckoned  277  captured  Teuton  vessels  of 

c.p.R.  (kN.R.  G.T.R.  Gt.  N.  Rd.  Total  rnniii  Pana  Hwitjiin  fnw  i«  Vnntiia  816.176  tons,  making  net  losses  about  988,- 

7^“6’!’,too  »o’oo  4”5'i.’‘,'’?!r5  o43’’o'Sl}’Soo  ^  Thosc  losses  have,  of  couroe,  been 

tviiea,  in  stire  in  nrim'ary  '“evat^Mr  Canada’s  exportable  suTplus  Of  340,000,000  further  considerably  increased  within  the 

24,410,100  14,636,100  3,200,000 .  42,252,600  bu^cls  woufld  Buffice  to  provide  bread  ftor  last  few  weeks. 

Total .  265,252,500  Brltdflh  IsIcs  for  a  year  and  a  half,  even  Aside  from  the  attractivene.ss  of  steam- 

rrovinciai  gipvprninpnt'a  oatiraatc  of  wheat  ’  ’  if  none  were  grown  In  the  United  Kingdom;  ship  earnings,  4t  is  because  of  suoh  destruc- 

siiii  m  farmers  hatida  is .  96,665,000  340.000,000  bushcls  represent  over  10,000,-  Uon  and  aLso  because  of  tb©  prospective 

Total  wheat  erop  of  western  prairiaa .  881,917,600  I'OO  long  tons  of  wlheat.  Canada's  wheat  us0  of  Shipyard  space  for  naval  pro- 

Ont..  gueie-  &  east,  provincee  total  produc.  31,658,000  crop  In  1915  was  more  than  10  p.A  Of  the  grammes  that  shipyards  in  the  United 

Total .  418,47'6.500  World's  maximum  wheat  crop,  which  has  States  ar©  cnjoiing  tho  greatest  ocUvity 

The  wheat  production  of  the  Dominion,  ;®ached  a  little  ovct  four  thousa.nd  mil-  ever  ^vltnessed.  The  European  conflict  has 
therefore,  reaches  the  amazing  toul  of  413,-  >>o«  h»sh©ls  yearly.  In  otter  the  largely  mternipted  merchant  tonnage  con- 

475  501)  biisihels  The  Great  Northe-m’w  8  wheat  consumption  is  at  th©  rate  of  strucUon  abroad,  but  there  were  building  in 

wh;at  shSments  are  Lsfp^  “-O^^-OOO  bushels  dally  and  it  has  been  American  yards  last  month  no  ^ss  than  230 

estimated,  and  there  Is  no  record  of  British  at  ,1®  bushels  merchant  steamcra,  aggregating  900,000 

coltmibla's  i.rodnrfion  yearly.  Indeed,  wheaten  flour  consumption  gross  tons,  besides  68  Oovemment  vessels 

Up  to  Felmiary  15,  tte  farmers  of  Mani-  supplanting  otter  f^ds  In  Japan  of  176,319  tonna.go, 

“proitly  si'^oo^oroTm^n  In-  - 


Still  in  farmers’  hands  is . 

Total  ^heat  crop  of  western  prairise. 


The  Great  NorUicrn*8 
are  mas't  probably  under- 


Up  to  Febniary  15,  the  faiTners  of  Maul- 


was  $94,000  larger  than  iu  1914,  and  amoun-  rollk  for  battle  on  land  and  sea,  and  un¬ 
ited  to  $403,611,  indicating  an  extremnlv  tors,  -so,»o-,o00  bushels  of  wheat.  Ship-  j„„„  , _ „„„j 


ana  unma  ana  inaia  ana  m  Amoa.  ana  me  Building  In  Boston, 

war,  with  probably  30,000,000  of  men  en¬ 
rolled  for  battle  on  land  and  sea,  and  un-  Ixocal  color  may  be  given  tte  above  flg- 
dersea  and  in  air,  has  enormously  Increased  ures  by  the  statement  ttait,  in  New  Eng- 


conservaUve  policy  of  financing.  Another  of  wheat  began  abouv  beptember  15.  oonsumpUon  of  wheat  bread.  Russia’.s  land,  the  Fore  River  Shipbuilding  Co.  is 

example  of  this  extreme  conservatism  Yo  ’’cim  legions  under  arms  In  camps  or  at  tte  battle  contributing  at  least  thirteen  merchant 

fotmd  in  tte  policy  adopted  in  tte  last  Y  bushels,  and  still  they  had  being  fed  as  Russians  were  never  boats  of  66,000  tonnage,  and  twenty-'two 


two  Veal'S  of  writing  off  the  whole  96,655,000  bushels  on  band, 
of  the  unexpired  bond  discount  out  of:  Allowing  41,917,500  bushels  for  food  and 
the  accumulated  surplus,  instead  ofia®^)!  In  the  western  provinces,  and  31,558,- 
spreading  it  evenly  over  the  lifetime  of  the  i  900  bushels  for  food  and  seed  in  all  the 
bonds.  WTiile  this  Is  a  purely  bookkeeping  other  provinces,  or  a  total  of  73,575,500 


fed  before,  and  the  same  is  true  of  all  tte  Government  vessels  of  31,892  tonnage  to  ttas 


armed  hosts  of  the  Continent. 

Soldiers,  Women,  Children  HelpeiL 


programme  of  new  construction.  Of  Boston 
managed  steam.shlp  enterprises,  the  Shaw- 
mut,  Coastwise  Transportalion,  and  Crowell 


bonds.  Wnile  this  Is  a  purely  bookkeeping  ^  P^vinccs,  oi  a  louu  oi  (J.oio.jou  strangest  thing  about  Canada’s  phe-  &  Thuiiow,  each  has  two  boats  building,  ag- 

transaction,  it  has  tte  effect  of  reducing  ft) ,  have  a  total  for  ex-  nomonal  wheat  crop  was  that  it  was  so  gregating  S'l.OOO  gross  tonnage  for  the  three 

«,  -AA  ..-A-  - 1..4-J - 1...  ,u.,!port  of  360,000,000  bushels.  -  .  .  .  .  .  .. 


Mitv-vi  31  1016  . . . . .  — _ _  .  oaa  aaa  aaa  ,  i.  ,  -  —  uoujwnai  wneat  croji  was  inai  u  was  so  giegaiiug  o-mihv  gi-uss  lunuaHe  lur  lue  ixiieu 

t  i],'r\vtt  I*;  lie'  •’99.607  the  accimiulatcd  sui^lus  in  the  ■  of  360,  0,(>00  bushels.  successfully  harvested,  despite  tte  fact  that  lines  in  question, 

ri'  --  w--  ,,':,,  o'  Ye  flefe-red  divi-  balanoe-shcet,  which  could  quite  properly !  /•aR’cs  ^ri utters  csiiimatcs  that  95  p.c.  of  loo.oOO  of  Canada’s  young  men  had  gone  to  In  maritime  circles  It  Is  believed  that 
‘  1  ‘  ‘  ‘  have  been  shown  as  nearly  a  million  dollars ;  this  J  cat  s  Canadian  crop  was  good  for  fight  the  EJmpire’s  battles.  But  the  soldiers  new  construction  will  be  fully  justified, 

■  This  policy,  of  course,  greatly  re- 1  mijliug.  _  _  _  in.  the  western  camns  were  all  turned  out  even  at  freight  rales  nrevailing  after  tte 


of  the  above  t  be  paid  on  the  1st  of  duce.s  the  charges  against  future  yearly 
.viay,  1916.  to  s.harehoiders  of  record  at  the  earnings. 


in  tte  western  camps  w'erc  all  turned  out  even  at  freight  rales  prevailing  after  tte 


<  f  T)*.*k  L»  ' 
l>trrs  T.  e* 

fTiD’’  K*”*  ** 


c'..,'>se  of  btis;r.es.«  .\prtl  15th,  1916.  I 

H  H.  CH.VMF.  _  I 
’lYea  surer.  I 

Hautiltcus  On;.,  March  :4tt.  1916. 

THE  SHAWINIGAN  WATER  & 
POWER  COMPANY 


Dobentnres  IVere  Sold. 


•  rr  Rr*Alra?T.a*e 

—  ■  \r  "  .  tf* 

.TT'  ■  -*.  ■  r.  ir. 


—  -  r  x.t;c  r  fi 


■  -i.  Notice  is  hereby  riven  that  a  Dividend  of  j  - - 

Gne  and  Three-Quarters  per  cent.  (l^i'’r)  Tota.  Gross, 
df'r.-.ed  has  bee-u  declared  on  the  Common  Stock  of  '**' 

pa—ate  f^is  Company  for  tte  Quarter  ending  March  Net  from  op 
r^r^'c-r-  3l,st,  1916,  payable  Ap:il  IWh,  1916,  to  Interest..,. 

!nVa«'-.  Sharehoide.r?  of  record  MarcA  Slst,  1916.  I 
•  n.vr,  .".  I  Depredation 

f.ts  .r  By  ordt'r  of  the  Board.  1 

.  A.  -  .  ,  Bond  d  scoui 

J.-V5tES  TVTIaSO.N, 

ar.y.  er  . 

tier  £.'  becreiary.  p-pf  div,.!!! 


The  Income  account  and  balance  sheet  for 


Earkisgs-: — 
Interurban . 

City . 

Gaa  . 

Electric. . . . 

Heat . 

Water . 

Misc . 


C'tT  { r  ?'  -T' Ai 
Pat-d  r.*  ' 

S'a'e  cf  0,i.-adv 


'vr.v  to  b*  cs.r. 
'■'o  A*  Car.  ad  a 


^  .'bare.  At 
C^tAf  ptaAA 

-  he  at  the 
cf  Q  jebec. 
tretarv  of 
f  March. 


THE  MERCHANTS  BANK  OF  CANADA 

gUAKl ERLY  BIVIDEM).  p,„ 

Norice  Is  hereby  given  that  a  dividend  of  Accum  eurp 
Two  and  One>Half  per  cent,  for  th©  current  Unexpred  bond 
quarter,  being  at  tte  rate  of  TEN  per  cent.  written  ofi, 
per  ann'um.  uron  the  Paid-Up  Capi’al  Stock 
of  this  Ins'iituiion.  has  been  declared,  and  forward  — 
will  t.©  payable  at  its  ’oanking  house  in  this  Common  stock. . . 

city  and  a*,  i’^  branches,  on  and  after  tte  Frojorred^ . 

Is*,  day  of  May  next,  to  Shareholder.®  of  re-  s’^  bebentures' ! 
cord  at  tte  close  of  business  on  the  15th  Aceta  payable  .! 
day  of  April.  t  ^  ^ 

ANM  VL  WEF.ILNG  nn  rontrolU-d  (o’s 

The  .Uiniia!  General  Meeting  of  Share-  Spwiai  reserves. . 
holders  for  tte  eleetton  of  Directors  and 
other  general  business  of  the  Bank,  will  be  ' 

■■.f.’.d  at  tte  Banking  House,  in  the  City  of '  stocks  of  5ub<i 
Montreal,  on  Wednesday,  the  seventh  day  of  -tfivance  to  subs. 
June  next.  Chair  will  be  taken  at  12  o'clock  I  A“®ts'’uee*’^  — 

noon.  I  Store.,  . . 

Ev  order  of  the  Board.  . 

E.  F.  HEBDEN,  j 

General  Manager.  jq  .fhe  abo' 
Montreal,  28th  March.  1916.  of  the  lllin 


...=fr-» V  r-.-  cf  S'*t». 
'  r  .Vrr'I'vr.*®. 


TfDderv  for  the  Purchase  of  Scrap 
MetaU  Keraored  from  the 
Parliament  Buildings 

SEALED  TnvDr.R.c  sddrec.^d  to  ty.  ur.dcr- 
fiOT.-d.  erd  i  -fc'-l  T-  for  .Scrap 

Mctaif  ■■  aA  ti.A  rase  .*i.ay  be.  will  b. 
received  ur.ttl  4  00  I^M-.  on  Tuestlay,  April  4 
:ri<  for  the  purchase  of: 
tjot  Vo.  -■ — Mo»t;y  flat  Iron,  ap- 

proilrr.at*  weight  .  ..  6.0G0  lb- 

la.t.  Vo.  2. — Cor.d-j‘t  and  g&e  pipe, 

arproxirr.af*  w<  jjrbt .  6t'0 

Lot  Vo.  S  — Mtecellaneou!  wrought 

and  caet  Ire  r, approximate  weifrht.LO.OOO  " 

Lot  So.  4. — Wrought  Iren  p;pe.  ap¬ 
proximate  weiirht  .  7.000 

Lot  Vo.  t. — Oa*  pipe  and  conduit. 

approximate  weight .  600 

L«ot  Vo.  6. — Galv.  iron  pipe  and 
wrougrht  iron  pipe,  approx  b-nate 

weight  .  1,600  “ 

lyjt  Ko.  7 _ ,StruAtural  irontecraight) 

approximate  weight  . 12,550 

Ijpl  No.  8. — Structural  Iron  (twist¬ 
ed),  approximate  weight  . 32,000  “ 

Lot  Vo.  9. — Rod  Iron,  approximate 

weight .  1.000  “ 

Lot  Vo.  10, — Sheet  copper,  approxi¬ 
mate  weight . 23,600  " 

l>ot  No.  11. — Braes,  approximate 

weight  . 100  “ 


Acc.  inf.  &  div. 
nn  controlU-d  co’a 
Special  reservea. . 
Balance . 


years  are  fi,s  follows; 

:  — 

1915 

1914 

1913 

$ 

* 

$ 

n.559.n2i? 

3.«26.#>35 

3,0.55,.5'2O 

2,871,035 

3,021.8fi0 

2,019,804 

905.703 

877,982 

466,450 

S.3‘.>5,4  1 1 

3  002,378 

1,977,349 

3I7.5S0 

314,040 

24T,.530 

11,216 

14,380 

195,022 

254.97:5 

71, 4^ 

11.187,99.5 

11.112  854 

7.948,097 

6,657  509 

6,587.462 

4  618  336 

4,530,426 

4,525.392 

3,334,761 

■3,268,607 

3,290,787 

2,072.539 

1,26I,81'1 

1,234  60.5 

1,262.222 

403,611 

309,580 

379,228 

858  208 

925,025 

832,994 

61,.396 

47.960 

52,494 

S03.812 

877,069 

830,,500 

428  1.30 

428,130 

406,372 

375,682 

448.939 

424,128 

.367, .539 

867  390 

224,805 

8,143 

81,549 

199,323  ^ 

1,941  546 

2..550,206 

2,350,883 

1,949  689 

2,631,755 

2,560,208 

249  082 

690.209 

1.700  «07 

1,941  546 

2,550,206 

I.iahlHtlPs 

12,251,400 

12,2.51  100 

9,993,400  ' 

7. 1.3 .5  500 

7,135.500 

7,136,500 

810,000 

810,000 

‘^50,000 

473,950 

605,033 

657,346 

439,571 

.67,.584 

1,700,607 

1,941,516 

2,550,206 

23,327,457 

22,643,779 

20,833,607 

Assols 

20,026.106 

20,02.3,772 

18,305,830 

2,619,968 

1,888,926 

1,053,811 

696, .378 

308, .572 

3  48,079 

321,281 

20y..?co 

234,910 

262,055 

163,451 

148,092 

294,252 

2.3,327,457 

22,643,779 

20,833,607 

It  is,  ttorefore,  that  Canada,  from  make  tte  harvest,  and  women  and  chil-  war.  It  Is  expected  that  “  freights”  will 

last  season  s  crop,  will  have  had  an  export-  ^^en  helped.  The  countrv  Is  now,  of  course,  then  for  a  long  time  be  higher  than  in  ante- 
able  surplus  of  wheat  greater  even  ttan  short  of  men  for  ploughing  and  seeding,  but  bcllum  yeare. 

poriion  o^M^1e"'unitc?StS^4eS^cr^  ploughing  has  already  begun  Present  Rale  of  Farnlngs. 

?rii-  ^  f,  c  tod  btates  '  -^^.t  crop  of  Alberta  shows  there  will  be  a  tremeu-  \TnnHcan  ftnanrial  rcLdcr.^  who  liaro 
191o  was  unfit  for  milling.  Not  only  will  a-,,,  effort  maMe  to  diinliratc  last  season’s  American  financial  readers  who  have 

Canada  have  the  largest  surplus  for  export  Ja^esf  T^snowfall  in  tte  ^Canaton  earning-s  and 

of  any  country  from  last  season’s  crop,  but  „rai,H«s  inis  w-int^r^bsVKcon  "market  record  of  the  International  Mcrcan- 

Ihc  Dominion  may  make  a  world’s  record  of  fs  o,r  nn^iw  -Marine  Co.  should  know  tliat  Its  figures 

wheat  exports  before  it  begins  to  gather  "ot  relatively  out  of  alignment  with 

...r-.-t  —  pnonomenai  yieiu.  tVi.ico  ovcrccuu  nn/1  rofiatwiso  sfo:iiT,shii,  oil. 


j  •  that  of  the  United  States,  for  a  larger  pro-  ntoiighine  bns  airradv  i.omin 

durin?Ve%eflr''mu  ttr^he?^^^  -f.f  A^^rt^  .shows  ttero  Will  be  atremeu- 

^^0?!  of  of  ^n  c  Lb^ttros  the  r  '""  in  T’  l  dous  effort  made  to  duplicate  last  season’s 

posed  of  $9o6.0n0  of  o  p.c.  debentures,  the  Canada  have  the  largest  surplus  for  export  harvest  The  snowfall  in  the  Fanadisn 
proceeds  of  which  were  emplo>-ed  for  ad-  of  any  country  from  last  season’s  crop,  but  ihis  w-int^r^hss  boon 

vances  to  subsidiary  companies.  1  the  Dominion  mav  make  a  world’s  record  of  lit 


are  not  relatively  out  of  alignment  with 
those  overseas  and  coastwise  steamship  cii- 


next  season’s  crop  - —  those  overseas  and  coastwise  stcainsnip  cii- 

Viirnn««e,l  ill  Rennr^.  railroads  wiill.  of  coiLTSc,  l)c  taxcd  terpri.ses.  Common  stock  of  the  Ciinard 

ourpasspci  .\ii  neroras.  the  limit  to  haul  this  season’s  crop  to  Company  has  recently  sold  at  75s  per  share 

Russia’s  maximum  of  wheat  exports  flour  mill©  or  tidal  waters.  In  tte  first  six  (par  £1),  as  contrasted  with  SDs  just  Ix'foro 


maximum  wheat  export  was  281,000,000  coming  six  months  the  managomeut  hopes  l^Ioutreal  and  .Newcastle,  England,  has  just 
bushels.  If  Canada,  therefore,  can  secure  to  secure  40,000,000  biusbels  more  fi'om  the  |  declared  a  30  p.c.  dividend. 

.ships  to  cany  this  season’s  wheat  crop  to  farmers,  in  addition  to  the  21,000,000  iu  its  ;  There  is  no  Immediate  outlook  for  any 


^  200.000,000  BnsIiPls  for  (’.  P.  R. 

1876.  or  forty  years  ago.  the  United 

wttiit  ,l;:i,,-[r"o?40ot(;o"^^^  ^s'^of  wh^'l  tfe  (Sln^kr^^  '7^:  -.^sels,  as  again.-  only  2.-s  per  month  pre- 

1914.  thir,y-s,r,?;ta;s'm;r!h’ad  ttrini;:  ttrmM 

M0)}0^  bushels  of  wheat.,  and  has  soum  15.-  down  an  offer  of  $|5..)00  per  month  for  six 

’  i>  1  I  I  000,000  in  its  owm  primary  elevators,  and  it  for  transatlantic  u.-e  of  one  of  hus 


There  is  no  immediate  outlook  for  any 
further  large  requisitions  of  boats  by  the 
British  Govern'mciif.  M'c  understand  that 
it  is  now  paying  only  about  11s  per  month 
per  deadweight  tonnage  cf  requisitioned 
vessels,  as  again.si  only  2."s  tkt  month  pre- 


down  an  offer  of  $  t5.')00  per  montli  for  six 
months  for  transatlantic  u.^e  of  one  of  hi.s 


20,000  Bushels  10  Tears  .\go. 


will  surely  get  another  2().<l00,0(i0  bushel.s  r’®^^® 


The  Canadian  prairies’  wheat  production  from  tte  farmers’  barns.  In  ether  words, 


Ocean  rates  continue  to  adv.ance. 


in  1876,  or  forty 


years  ago,  did  not  equal  Canadian  Northei'n  will  have  the  hauling  of  glad  to  pa>  moie  than  they 

here  were  neither  farms  over  10.000,000  bu.shels  of  the  season’s  9©  could  'Uiey  get  the  vessel  spare.  Mom 


nor  railroads  in  all  'that  wide  extended  wheat.  There  is  no  doubt  but  that  tte  Can- 
area  st.retchinlg  from  tho  Red  River  to  the  adian  Pacific  far  surpasses  any  other  raii- 


r.atcs  from  Boston  to  London  arc  now  $1,10 
per  hundred  pounds  as  oomparevl  with  90 


has  become  the 


it  is  the  ‘'world's  bread  basket.” 


chief  granary,  that  the  Canadian  Northern  has  beemne  tiic  ^'^sania  has  this  '"  e’*  L  sailed  from  Bo.ston 
1  the  “Empire’s  rival  of  America’s  greatest  granger  roads,  i  "'MI)  228  car.oads  of  flour  fioiii  the  Boston 
lore  than  that  ;  This  exportable  w  heat  sui’plus  of  310.000,- 1  ^lt**Be’s  rail.=.  Tins  rai  go,  equal  to  115,- 
et.”  oOO  bushels  conies  from  an  a.grioiiltural  j  999  sacks,  i-'’  by  far  the  biggest  fl^niir  cargo 


ierred .  7.135  500  7,i35,.500  7,1361500!  Only  13,000,000  aci’cs  in  w'es’teiTi  Canada  community  with  but  half  the  population  of  ever  left  this  port.  Another  lecord 

5-‘’bXntures”  2l!’ooo  . i  "hfat  last  scasoD,  and  a  har-  Massachusetts,  for  in  all  the  prairie  prov-  ’’lament  ^  aa  oats  cargo  of  lietwccn 

pXhte  4?3;950  cos', 633  657,346  vcst  of  .380,000,000  bushcls,  or  Well  night  30  inces  there  are  not  nearly  2.000.000  people.  ^"O.OOO  and  Itt  onn  biishel.s.  about  to  he  sent 

.  ■  bushels  to  the  acre,  was  garnered.  There  In  tte  same  provinces  500,000,000  bushels  of  Mystic  wharf  on  tho  steamship  Essex 

lomroMcd  id's  .  .  .jjg  j,j '  are  Still  available  200,001), 000  acres  of  virgin  oats  and  barley  were  also  grown,  and  great  Garon.  .-Ml  of  these  provi'-inns  are  for 

K'iai  rcservra..  ^  '■  I  ■  .57;.584 !  prairie  vvhcaL  lands  waiting  for  tte  toil  and  quantities  of  hogs,  cattle  and  horses  were  French  army  consumption,  anil  rompnse  a 

“““ .  ._‘:?m.5‘8  2,550,206  sw'cat  Of  the  pioneer  to  burst  into  a  harvest  also  marketed.  It  is  safe  to  say  that  $500.-  Tn-rt  of  Boston’s  help  to  tho  cause  of  th© 

23,327,4757  22,643.77!)  20,833,607 .  ot  goldeu  grain.  Moreover.  K  has  been  000.000  will  come  to  the  Canadian  prairie  Allies. 

.cksofsuh.  ■’no26To6‘’  -0  023  772  18  305  830 ' Alberta  yields  tte  most  farmers’  hands  as  tte  fruit  of  the  wonder- - 

vance  to  subs',  ’u'ibioises  ’i;88'8/J26  ];oo3;8ii '  abundant  wheat  cTops,  not  only  of  ttls  con-  ful  harvest  of  1915.  Half  of  this  has  alreadv  .STEEL  fOMP \\T  OF  T  WiT) 

30S.572  nis.oTfi  .32?:m  i  September,  when  rhe  Tendon  agent  of  the  Steel  Company 

'res  .  2oy..?6o  231,910  262.055 '®*9s  of  hix..y  bushels  to  the  aci c  are  quite  the  next  harvest  begins,  (hey  will  have  re-  of  Canada  the  Kaiiitable  Tru=t  o’’  London 

.  ‘«W51  148,092  294,252  common,  and  in  many  places  seventy  bush-  ccived  tte  balance.  These  figures  will  eas-  pnriand  Limited  announces  tliatlt  is  nre-^ 

2.;’.,327,457  22,643.779  20,833,607 .  acre  were  harvested.  Magnlfl-  ily  explain  tte  great  increases  in  Canadian  pared  to  entertain  ‘tte  purchase  of  Steel 

In  •the  above  table  the  figures  are  those  traftic  and  the  abounding  prosperity  now  Company  of  Canada  6  p.c.  bonds  at  the  price 

_  rrtA  TlrtT^tri  rkTY  tno  AT»/>T1/*  TJimTAPCtn  £)/f  •  on/l  fnie  nvsAxret  1 1  *  m  m  <•«  1~\  .#s  MA*  1 S  _ 


ILLINOIS  TRACTION  COMPANY 


DITIDE-VD  NOTICE. 


Th©  regular  dividend  of  one  and  one-half  following  year.  As  showing  the  relative 
per  cent  tm'"*.)  on  tte  preferred  stock  of  growth  of  business  over  the  whole  system, 
the  Illinois  "Tractioa  Company  will  be  paid  M  may  be  interesting  to  give  tte  figures  of 
ADril  l6t  1916  for  the  quarter  ending  j^ross  earnings  and  costs  for  1913  for  the 
March  31st.  1916.  to  ahareholders  of  record  '  "'hoi®  system  of  companies  now  incorpor- 
March  1916  in  the  accounts  of  tte  Illinois  Trac- 

‘  ’  '  Ition.  The  figures  for  three  years  will  then 

By  Order  of  the  Board,  read:  — 

GEO.  M.  MATTig,  L  1915  1914  1916 

I  Earmnc-s; —  *  $  $ 

Treasurer.  l  Intemrban -  3.659,028  3,626,633  3,604,265 

j  City  lines .  2,871,035  3.021.860  3,072,236 

Champaign,  III.  I  Gas .  905,703  877,982  816,912 

rtr  —  ■'  — I  Electric .  3,325,411  3,002.378  2,636,714 

Heat .  317,.580  314,640  274,672 

DOMINION  TEXTILE  CO.  Limited  _iK 

!  Total  gross .  11,187,995  11,112,854  10,521,098 

NOTICE  OE'  DIYIDEND.  j  Oper.  &  taxes. .. .  6,657,669  6,587,462  6,198,873 


Of  the  Illinois  Traction  Company  proper.  watershed;  and  this  j  prevailing  in  tte  Dominion. 

For  the  last  two  ycai's  these  figures  ex-  ‘  '  - -  ■  - .  .  — : —  ' 

hibit  the  whole  of  the  business  done  by  the!  _ _ 

entire  system  of  companies,  but  the  figures  INj  B  V  IBTWV^B 

for  1913  are  exclusive  of  the  large  group'  Mil  ■  ~  M  ■  |B|  I  ■■ 

which  was  '  incorporated  into  the  Illinois  I  IWH  ■  ■  IBI .  ■  Bt  ■■  f  ■  ■  IBI  ■ 

Tractiop,  by  exchange  of  securities,  In  the  :  I  f  ■  ■  ■  I  B  I  I M  I  ■  LM  I  .  I  B  I  I  I 


of  93,  London. 


HONTRE/U,  HEEDS  A  MA 


wk*  inrf  ^  (1?4%)  on  the  Preferred  Stock  of  the 

Mnled  by  «  wceplea  'cheque  o^a  ch^twld  '  DOMINION  TEXTILE  COMPANY.  LIMIT- 
bank.  payable  to  the  order  of  the  Honourable  ED,  has  been  declared  for  the  quarter  end-; 
the  Minister  of  Public  Work.s.  for  10  per  cent,  jjjg  dst  March,  1916,  payable  April  15tt,  to 


EarmnCvS: — 
Interurban . . . . 

City  lines . 

Gas . 

Electric . 

Heat . 

Water . 

Misc . 

1915 

$ 

3,659,028 

2,871,035 

905,703 

3,325,411 

317,.580 

14,216 

195,022 

1914 

$ 

3,626,635 

3,021,860 

877,982 

3,002,378 

314,640 

I4,.3S6 

254,973 

1916 

$ 

3,604,265 

3,072,236 

816,912 

2,636.714 

274.672 

13.639 

102,761 

Total  gross . 

Oper.  &  taxes. . . . 

11,187,995 

6,657,669 

11,112,854 

6,587,462 

10,521,098 

6,198,873 

Net  from  oper. . . 
Interest . 

4  680,428 
3,268,607 

4,626,892 

3,290,787 

4,822,226 

2,883,239 

Available . 

1,261,819 

1,234,605 

1,438,986 

of  the  amount  of  the  tender,  which  cheque  chntehol(ipT-«  of  record  March  list  191  fi 

■will  be  forfeited  If  person  tendering  refuse  Ut  EhaifBomers  ol  recora  -Marcn  olfci,  1310. 

Implement  his  tender.  Tenders  required  to  be  By  Order  Of  the  Board, 

signed  In  full  by  the  names  of  the  actual  ten-  „  Tteisoo 

derera  JAS.  H.  WEBB, 

The  above  material  can  be  examined  any ,  Secretary-Treasurer, 

week  day.  between  10  A.M.,  and  4  P.M..  on  ,,  ,  ,  ,,  .  , , - 

the  Parliament  Grounds,  to  the  rear  of  the  Montreal,  March  14tt,  1916. 

Paillamenl  Buildings,  by  applying  to  the .  ■  ■  ■  — t 

Public  Works  Officer-ln-Charge  of  the  Build-  , 

Ings.  Room  21,  House  of  Commons,  west  side.  '  -5^ 

Material  must  be  removed  by  purchaser, 

within  two  weeks  of  acceptance  of  offer.  L . 

Purchaser  must  make  cash  payment  before  j  MANOHESTBR-BC 


removing  material 

Price  per  pound  to  be  quoted  for  the  differ¬ 
ent  scrap  itema. 

The  Department  reserve  the  right  to  reject 
any  or  all  tenders. 

By  order, 

R.  C.  DESBOCHERS, 

Secretary, 

Department  of  Public  Works, 

Ottawa,  March  20.  1916. 

Newspapers  will  not  be  paid  for  tin’s  ad¬ 
vertisement  if  they  insert  it  without  author¬ 
ity  from  the  Department. — 91970. 


MANCHESTER-BOSTON. 

•9,25  a.m.  *8.10  p.m. 

ST.  JOHN-HALIFAX. 

17.15  p.m. 

SHERBnOOKE-l.ENNOXVIt.LE. 

•523  a.m.  tl.lO  p.m.  17.15  p.tn. 
SOO-ST.  PAUli. 

•8.46  p.m. 

WlNWlPEG-VANCOirVBB. 

•10.16  p.m. 

•Dail.f.  ifDaily  ex  Bun.  tDally  ex  Bat. 
All  trains  carry  up-to-date  equipment. 

TICIET  OFFICES; 

THndfor  Betel,  Place  Tiger 
A  Windsor  Street  Statloni 


ST.  MAURICE  PAPER  COMPAXT. 

In  his  report  as  president  of  the  Union 
Bag  &  Paper  Company,  Mr.  J.  S.  Relgol 
says:  “During  the  pa-st  year  wo  merged 
our  three  .subsidiary  Canadian  companies 
into  a  new  company,  In  which  the  Unilcini 
Bag  &  Paper  Company  holds  a  majority  of 
the  stock.  This  company,  styled  the  St 
Maurice  Paper  Co.  Limited,  will  be  provid¬ 
ed  with  sufficient  cash  to  develop  tho  prop¬ 
erty  and  to  give  It  earning  power.  As  a 
part,  of  this  transaction,  your  company  re¬ 
ceived  a  considerable  amount  of  cash,  which 
was  applied  to  th©  payment  of  loans  and  re¬ 
building  work.*’ 

THE  LAST  YY’ORD  IX  PROSPERITT. 

Freight  congestion  in  tte  United  States  j 
Is  tte  latest,  and  not  the  least  striking,  in-  • 
dication  of  the  prosperity  of  that  country.  ] 


qpHE  situation  at  the  City  Hall  is 
such  that  there  is  absolutely  no 
room  for  an  Equivocal  Candidate. 
The  financial  situation  is  critical  and 
big  issues  confront  the  administration. 
This  is  no  time  for  a  Weak  Man.  The 
city  NEEDS  a  MAYOR  WHO  IS  A 

Strong  Nan  and  a  FIGHTER 

CAST  YOUR  VOTE  FOR 

Duncan  McDonald.  He  is  a  NAN! 


I 

f 


